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Disclaimer

©2026 Verdera Energy Corp. All rights reserved. Unless otherwise noted, iVerderao and all other marks used in this presentation are trademarks Verdera Energy Corp. (the i Co mp a Any oeproduction or dissemination of any feature of this
presentation, in whole or in part, or any use of this presentation for any unlawful purposes, is strictly prohibited.

The technical content of this presentation has been reviewed and approved by Mark Pelizza, MSc, Geo. Eng., CPG T 11821, a Director of the Company and ai Qu a | R & ri semdmeafined by National Instrument 43-101 i Standards of Disclosure for
Mineral Projects.

The information provided on this presentation is provided solely for general knowledge purposes. This presentation is not intended to be a comprehensive review of all matters and developments concerning the Company. The Company assumes no
responsibility for its completeness, accuracy and currency. Although information used on this presentation is believed to be accurate as at the date hereof, it may not be accurate when read. The Company does not undertake to update any of the
information provided in this presentation.

THIS presentation IS PROVIDED i A 5 SWITHOUT ANY EXPRESS OR IMPLIED WARRANTY OF ANY KIND, INCLUDING WARRANTIES OF MERCHANTABILITY, NONINFRINGEMENT OF INTELLECTUAL PROPERTY, OR FITNESS FOR ANY
PARTICULAR PURPOSE. IN NO EVENT SHALL THE COMPANY, ITS DIRECTORS, OFFICERS OR EMPLOYEES BE LIABLE FOR ANY DAMAGES WHATSOEVER (INCLUDING, WITHOUT LIMITATION, DAMAGES DUE TO LOSS OF PROFITS
OR BUSINESS INTERRUPTION) DUE TO THE R E A D E RI&ESOF THIS presentation.

This presentation is not to be construed as an offer to sell, or a solicitation of an offer to buy securities of the Company. An offer to sell, or a solicitation of an offer to buy securities of the Company can only be made by a broker-dealer registered in all
jurisdictions in which such an offer is being made and only if such offer is otherwise made in accordance with all applicable securities laws, regulations, and rules of any kind whatsoever. The information in this presentation is not intended in any way to
qualify, modify or supplement any prospectus or other information disclosed under the corporate and securities legislation of any jurisdiction applicable to the Company. No securities commission has in any way passed on any of the information
contained on this presentation.

Cautionary Statements regarding i f or leakingd nf or noafi fi @mmieekingds t at e ment s 0O

The information on this presentation includes certain i f or l@@kingdi nf or nma i I © n-wakingds t a t e nwatmnt tlee dneaning of applicable Canadian securities legislation. Forward-looking statements can generally be identified by the use of
forward-looking terminology such as i p | ames»p et sdgiestcth,e d u ¢ € td i0 nfaft cersedodia sntt seinadnstoi,c i p et e srvgiaions of such words and phrases or state that certain actions, events or results i ma yi@¢ 0o uil wou | d
A mi gohfi wibd tl a k efinooc,couit & c h i e Rllesth@ments other than statements of historical fact that address activities, events or other developments that Verdera Energy Corp. expects or anticipates will or may occur in the future on its
projects are forward-looking statements. Forward-looking statements may include, without limitation, statements with respect to the timing of planned activities, the future availability or continued availability of all necessary permits; the support of stake-
holders including government; anticipated recovery rates from proposed drill programs and assays results;; any similarity in exploration results from other projects that are considered comparable including stratigraphic structure; the existence of
stratigraphic breaks as anticipated; thickness of veins and anticipated recoveries; the existence of gold deposits associated with stratigraphic layers and high angle veins; that exploration may locate district scale opportunities; the future price of
commodities; the estimation of mineral resources; the realization of mineral resource estimates; success of exploration activities; permitting time lines for any expansion to mining areas covered under existing permits; currency fluctuations;
requirements for additional capital; government regulation of mining operations; environmental risks; unanticipated reclamation expenses; title disputes or claims; limitations on insurance coverage; regulatory approvals and other statements with
respect to activities on the projects.

There can be no assurance that such forward-looking statements will prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements. Important factors that could cause actual results to differ
materially from statements in this document regarding our intentions include, without limitation, risks and uncertainties regarding: ongoing and planned exploration work that does not result in confirmation of continuity, direction, grade, and size of
deposits; that any mineralization located on projects may be economically extracted; changes in planned work resulting from logistical, technical or other factors; that results of operations on the projects will not meet expectations due to any
combination of technical or operational factors; changes in metal prices; accidents; labour disputes; loss of support from or disputes with government and non-government organizations; unavailability of appropriate permits; changes to land usage
agreements and other risks of the mining industry generally; delays in obtaining other governmental or regulatory approvals where required; and unavailability of financing required for the completion of planned exploration and development activities.
Investors are cautioned that forward-looking statements are not guarantees of future performance and, accordingly, investors should not put undue reliance on forward-looking statements. Any forward-looking statement made by us on the presentation
Is based only on information currently available to us and speaks only as of the date on which it is made.
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DevelopingAdvanced, ISR-Amenable Uranium Projects
INn New Mexico. Keyto the U.S. Nuclear Renaissance

Proprietary Data
Verdera owns the largest proprietary,

Uranium Assets

Crownpoint/Hosta Butte with NI 43-101
compliant resources and historical
assets totaling approximately 88MM
pounds*.

Strategically positioned
Privately owned mineral rights .
spanning over approximately 400 w privately held database for New
square miles in the Grants Uranium Mexico, plus has access to other

privately held databases, providing for
future opportunities.

District, the largest uranium district in
the U.S.

New Mexico
@ Vast resources, considered the 7t
w largest producing uranium district in
the world & critical to the U.S.
Nuclear Renaissance.

In-Situ Recovery (ISR)

A proven, low-impact extraction method @
that minimizes surface disturbance and *
avoids the legacy issues associated

with historic uranium mining practices.

Experienced Team

Experienced technical team with
proven expertise across uranium
exploration, development, production
and community engagement.

* A Qualified Person (as defined in NI 43-101) has not done sufficient work to classify the historical estimate as a current mineral resource. Additional work will be required to verify and update historical estimates, including
a review of assumptions, parameters, methods and testing. Historical estimates do not use the current mineral resource categories prescribed under NI 43-101. Verdera is not treating the historical estimate as a current

mineral resource. Historical resources are considered relevant and reliable, and will be used for the purpose of planning additional verification and exploration work.

TSX-V:V | OCTQB: VUECF 3



‘ Verdcra

ENERGY

Share Structure

-1(|)9° | -108|°40' -108|°20' i -1(|)8° | -107"40' -10?020' -1(|)7° I -106|°40'
- /"] R X A T AT Y . LR R v T B A VT A R E
i N -' 2 / o % NEW MEXICO g
Market Capitalization (@$0.45) $49,827,596 & A X - ‘ | "
| ! 1
Common Shares 75,727,993 | & E'?ﬁ 7 -
Preferred Shares* 35,000,000 g o ! ?_,
Shares Issued & Outstanding 110,727,993 i " \. = 4
: 1
Stock Options 6,531,000 _ 7
¥ | -
Fully Diluted 117,258,993 “l : a t'* ’ :._ @
" :-:.: West Largo
Cash & Marketable Securities $24,000,000 sgeliy ,, 5
b SR u- " - I.I » B ~ in
As at August 31, 2026 Y 4 N _ ; mbrosia Lake | \
= 4 T l.l (A Grants ’ ,
21 = y'—Precision W, L
& el ISR S. F{i;' Puerco
San Mateo ¥ '
A 35,000,000 preferred shares to be distributed to enCore shareholders will convert into common 7 | |
shares upon distribution . = l i S
A 15,000,000 common shares held by enCore received an escrow exemption from the TSXV J INTERSTATE Y
based on the C o mp a nmarkes capitalization g 40‘. , ‘
A Both the 35,000,000 preferred shares and 15,000,000 common shares are subject to E:;—/ . T ( " i
contractual resale restrictions aligned with TSXV Seed Share Resale Restrictions T . Scale: 1:.1.220.000 ,
A Shares cannot be transferred until the preferred shares have converted to common shares and S Y T T L 5’7 41

have been distributed to enCore shareholders i i
| LEGEND New Mexico ISR Projects
A Release schedule for all restricted shares: dR
20% on *Iisting * Verdera Mineral Resources I Verdera Fee Minerals {Owned) an esources
20% after 3 months P — - ve rd(h r a Grants Uranium District
20% after 6 months y State: New Mexico Figure
20% after 9 months ® Ciles ENERGY 1-1
20% after 12 months TSXV:V | OTCQB:VUEGF Date 04-13 2026 &

u Fa0, OMIEGS @Uu nSUueetMap cantibutars, and the GIS User Communly, B, CGIAR, USSSSoum
o um G AD ‘DA){, USGS, {c) Op=aStemetMap conti buto:: ,adlneGE User Cammunity, FracTiacte s Alfance, Esii

* listing - February 20, 2026.
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U.S. Uranium Peers
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Ve r d eporéfaic of New Mexico uranium resources (including M&l, Inferred and Historic resources) ranks as the largest
uranium endowment for a U.S.-focused public exploration company third-largest uranium endowment among U.S.-focused

public uranium companies.

A Trailing only Uranium Energy (US$7.5BM Mkt Cap) and Energy Fuels (US$4.6BM Mkt Cap)

Verdera is currently trading at C$0.36/1b

US Uranium Endowment
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Board of Directors

Willlam M. Sheriff, MSc, Executive Chair

Mr. Sheriff, as the founder and Executive Chair of enCore
Energy advanced the company from inception to a uranium
producer. Mr. Sheriff has raised over $700 MM USD in the
public markets; completed numerous mergers and acquisitions
and has compiled one of the largest domestic uranium resource
databases in the United States.

Janet Lee-Sheriff, Director/ Chief Executive Officer

Ms. Sheriff brings 25 years of experience in the mineral extraction
Industry with a strong focus on strategic planning, community
engagement and communications. She also presently serves as
CEO and Director of Manhattan Metals Corp., and President and
Director of the Clean Energy Association of New Mexico (CLEAN).

Kevin Bambrough, Director

Mr. Bambrough is a seasoned executive and investor with 30+
years of experience in natural resources, energy markets, and
alternative asset management. He is the former President of
Sprott Inc. and former CEO of Sprott Resource Corp.

Jon Indall, Director

Mr. Indall has close to 40 years of experience in natural
resources, environmental law, and administrative law, which has
made a profound impact on these domains. He is a revered
figure in the uranium mining Iindustry and currently serves as
Senior Policy Advisor for the Uranium Producers of America.

Greg Hayes, Director Mark Pelizza, Director

Mr. Hayes is a CPA and recently served as the Chief Financial Mr. Pelizza has spent over 45 years in the uranium industry with
Officer of a Colombia-based gold mining company. He has direct project experience including several ISR operations in
been active in the exploration and mining sector for 20+ years, Texas. He currently serves on the enCore Energy board and held
and presently serves on the Board of Manhattan Metals Corp. a senior role at Uranium Resources Inc., focused on permitting
and reclamation in New Mexico and other States.

TSX-V:V | OCTQB: VUECF 6
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Management and Technical Advisory Committee

Janet Lee-Sheriff, Chief Executive Officer

Ms. Sheriff brings 25 years of experience in the mineral
extraction industry with a strong focus on strategic planning,
community engagement and communications. She also
presently serves as CEO and Director of Manhattan Metals
Corp., and President and Director of the Clean Energy
Association of New Mexico (CLEAN).

Scott Davis, Chief Financial Officer

Mr. Davis, a partner at Cross Davis & Company LLP, has
over 26 years of experience Iin accounting and
management services for publicly-listed companies. He has
held several CFO roles, including serving as the CFO of
enCore Energy Corp from 2015 to 2019.

John Hamrick, Advisor

Mr. Hamrick is a metallurgical engineer with over 40 years
of experience, with major corporations, in metallurgy,
EH&S, permitting, and process optimization, with a focus
on uranium, copper, and tungsten milling. He has a proven
track record of improving performance, enhancing safety,
meeting project goals, and reducing costs through targeted
process improvements.

Gregory Huffman, Advisor

Mr. Hu f f maiveréesbackground includes roles in mining
specialty sales, fund management, and equity research in
the metals and mining sector, with a focus on uranium and
other energy-related metals. He formerly served as the
Global Head of Mining Sales at Canaccord Genuity from
2016-2024.

TSX-V:V | OCTQB: VUECF
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The Nuclear Renaissance In the United States

Securing Domestic Uranium to Power the Nuclear Renaissance

Nuclear E n e r gRplé m the U.S. Power Mix

A

A

20% of total U.S. electricity generation currently comes
from nuclear power.'®

The U.S. Department of Energy forecasts an expansion
of nuclear generation to support the n a t | menzérs by
2050 targets.?¢

Growing Demand for Domestic Uranium Supply

A

The U.S. imported over 95% its uranium in 2023°, making
domestic uranium production and supply chain security a
growing priority.

As new reactors come online and demand for nuclear
fuel Increases, investment in domestic uranium resources
will be crucial to backstop US energy security.

Accelerated Permitting

A

FAST-41 (Fixing A me r | SudagesTransportation Act of
2015) established a framework to streamline federal
permitting for major infrastructure and energy projects by
setting clear timelines, coordinated reviews, and public
transparency through the Federal Permitting Dashboard.

U.S. uranium supply to commercial nuclear reactors (1950-2023)
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Source: U.S. Energy Information Administration, Monthly Energy Review and Uranium Marketing Annual Report

TSX-V:V | OCTQB: VUECF 3
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The Nuclear Renaissance In the United States

Uranium Spot Price

Uranium Spot Price (USD$)
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New Mexico: Essential for the
US Nuclear Renaissance

New Mexico:
\ Y World-Class Uranium Deposits

Eastern Sa

A Largest Uranium Reservesin the U.S: New Mexico hosts the largest identified
uranium ore reserves in the United States with the Grants Uranium District
thought to be the seventhlargest uranium-producing district in the world.18

A Significant Resource Base The Grants Uranium District contains
approximately 409 million pounds of uranium resources, as identified by
companiesin the 1980s'’.

A Low-Cost Entry. Inexpensive property acquisition costs include millions of
dollars of exploration and development expenditures already incurred during
the 1970s and 1980s explorationcycle.

A ISR Potential Ther e g i sandgme-hosted uranium deposits are generally
amenable to ISR methods, supporting environmentally responsible
development

# Sandstone and limestone uranium deposits
0§ RGR copper-silver-uranium vein deposits

@ Beach placer sandstone uranium deposits

I:l Area underlain by favorable Morrison
Formattion (Jurassic), depth less than
5,000 ft 0 Sedimentary copper deposits

Area underlain by Ogalla Formation ® Surfical uranium deposits
(Tertiary)

0 43 86 172 Km
Y T I I S T N —
. o : : . .. TSX-V:V | OCTQB: VUECF 10
FIGURE 1. Mining districts in New Mexico that have uranium deposits (modified from McLemore
and Chenoweth, 1989).

# U vein deposits

@ Other types of uranium deposits




Grants Uranium District,

New Mexico

A The Grants Uranium District is one of the largest and
most historically significant uranium regions in the
United States.

A Accounts for nearly 40% of all uranium mined in the
U.S.2! Since production began in 1948, the region has
produced approximately ~350 million pounds of UFOW 22

A Vast area of mineral rights offering strong exploration
potential to expand existing deposits and identify new
discoveries.

A The Grants Uranium District remains a cornerstone of
A me r | wamionssupply, positioning New Mexico as a
key contributor to the n a t | rauclearsenergy future.
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In-Situ Recovery (ISR) Uranium Extraction

A In-Situ Recovery ( fi | Soffeds)a minimally In-situ Recovery Process
Invasive, environmentally responsible, and — |
economically efficient approach to uranium Processing Plant
extraction;
A Accounts for ~60% of global uranium \ g \ Y
production; {
Ground water (Bypassed and protected)
A Unlike traditional mining, ISR requires no 5 =
open pits, waste rock, or tailings, S 5
significantly reducing environmental impact; g g g g
S > § ¢
A ISR allows uranium to be recovered with 5 5 5 =
minimal surface disturbance and for the = : = I
land restored to its original state; g §
e Impermeable Clay Barrier
A With its reduced environmental footprint,
lower  capital  requirements,  and Aquifer Exemption Zone
streamlined permitting, ISR presents a Sandstone-hosted uranium (Not suitable for consumption)

more  sustainable and cost-effective
alternative to traditional mining methods.

Impermeable Clay Barrier For illustrative purposes only



Portfolio Overview

Crownpoint and Hosta Butte: Comprised of
approximately 3,020 acres mineral estate 100% owned,;

Nose Rock: Consists of deeded mineral rights with no
holding costs covering 6,400 acres and 42 unpatented
lode mining claims comprising an additional 840 acres;

West Largo : The majority of the property is held through
deeded mineral rights and also includes 75 unpatented
lode claims;

Ambrosia Lake: Consists of deeded mineral rights
totaling 24,555 with certain unpatented mining claims
covering approximately 1,700 acres;

Treeline : Consists of a mining lease along with certain
unpatented mining claims covering approximately 2,000
acres.

‘ Verdcra

ENERGY

Current Mineral Resource Estimate 20251

Crownpoint and Hosta Butte

Resource Million Grade AttriBugible

Category Tons eU;05% (M?ib ;3)
Crownpoint Indicated 6.09 0.121 14.82
Hosta Butte Indicated 2.95 0.146 8.60
Total Indicated Mineral Resource 9.04 0.129 23.42
Crownpoint Inferred 0.57 0.112 1.27
Hosta Butte Inferred 1.43 0.143 4.10
Total Inferred Mineral Resource 1.99 0.134 5.36

.02% U;04 Grade and GT Cutoff of 0.50

Historic Resources 234

Million Tons Grade eU;045% S;glf?;ﬂa?blg_)
Nose Rock 11.8 0.148 35.0
West Largo 2.9 0.30 17.2
Ambrosia Lake 1.4 5.6
Treeline 0.6 0.13 1.5
Total Historic Mineral Resources 59.3

A Qualified Person (as defined in NI 43-101) has not done sufficient work to classify the historical estimate as a current mineral resource. Additional work will be required to verify and update historical estimates, including a
review of assumptions, parameters, methods and testing. Historical estimates do not use the current mineral resource categories prescribed under NI 43-101. Verdera is not treating the historical estimate as a current
mineral resource. Historical resources are considered relevant and reliable, and will be used for the purpose of planning additional verification and exploration work.

TSX-V:V | OCTQB: VUECF 13
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Crownpoint and Hosta Butte Project

The Crownpoint Project is compromised of

over 3,000 acres of 100% owned mineral : :
rights: Total Indicated Mineral Resources 1

Total Indicated

Uranium was first discovered in 1968 and 0.02% eU308 Grade Cutoff and GT Cutoff* 0.50 ResoUrce Verdera Controlled
me fg;lgftbafeéi was ethn\f\;Vfélty eﬁpmfefi In Pounds eU,O4 17,860,000 14,818,000

€ O By --0n0CO and Yvestinghouse, Crownpoint Tons 7,511,000 6,091,000
Mobil Oil Company also conducted G (ClEICE T Bl 0.119 Yol 2L
extensive ISR pilot testing on the same roll Pounds eU;0g 8,998,000 8,598,000
front iIn an area 4 miles northwest of the Hosta Butte Tons 2 952 000 2 952 000
Verd_era Energy propel_rty which successf_ully Avg. Grade % eU,0, 0.146 0.146
confirmed the potential for ISR uranium

Pounds eU,0q 26,458,000 23,416,000

extraction from the Westwater Canyon
Formation: Total Indicated Mineral Resource

Tons 10,463,000 9,043,000
Avg. Grade % eU,0q 0.126 0.129

Uranium mineralization is typical of

sandstone hosted roll-front deposits found
within the Western US.

TSX-V:V | OCTQB: VUECF 14
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Crownpoint and Hosta Butte Project

The Westwater Canyon member of the

Morrison Formation Is the principal host of

Uranium mineralization in the V|C|n|ty Of the Total Inferred Mineral Resources 1

Project and is approximately 360 feet thick;

For the purposes of estimating mineral 0.02% eU308 Grade Cutoff and GT Cutoff* >0.50 Total Inferred Resource Verdera Controlled

resources, the authors subdivided the Pounds eU.O 1 390.000 L 268,000

Westwater Canyon into four vertically and | RSSEESEG-. OUNdas EL5s At i

laterally distinct sand units/zones, P Tons 593,000 566,000

In the Crownpoint area, mineralized thickness G GRS B B0y 0.111 e

ranges from the minimum of 2 feet to over 40 Pounds eU;0q 4,094,000 4,094,000

feet. Average thickness of all intercepts was Hosta Butte Tons 1 427 000 1 427 000

7.6 feet. Average grade 1 thickness (GT) of

all intercepts was 0.77 ft.  Individual Avg. Grade % eU;0g 0.143 0.143

mineralized trends may persist for several Pounds eU,0q 5,414,000 5,362,000

g_hOOOutSOaZCOIJefgg;/VrIg:];ree-nd width typically in the Total Inferred Mineral Resource 2 020 000 1 993000
| Avg. Grade % eU,0, 0.134 0.134

Previous drilling within the Crownpoint area

iInclude 482 rotary drill holes and 37 core
holes. Previous drilling within the Hosta

Butte area included 14 rotary drill holes and
32 rotary drill holes.

TSX-V:V | OCTQB: VUECF 15
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West Largo Project

A The Property consists of approximately 3,840 acres.
The majority of the property i1s held through deeded
mineral rights with 75 unpatented lode claims;

A Gulf Minerals discovered uranium mineralization in the Historical Mineral Resource Estimate for the West Largo Uranium Property
area in 1968. Subsequent drilling by the major mining (Cutoff 6.0 ft @ 0.10% U0,
companies including Gulf, Kerr McGee, Pathfinder, and
Santa Fe Minerals delineated the historic deposit on the Category Tons Grade eU ;0% U,Og (Ibs)

West Largo properties in the 1970s and 1980s;

Indicated 2,800,000 0.30 16,900,000

A Historical cutoff grade exceeds grade of most US ISR
producers; Inferred 64,546 0.217 280,130

A Updated NI 43-101 Technical Report underway:

A Qualified Person (as defined in NI 43-101) has not done sufficient work to classify the historical

A The Jurassic age Morrison Formation Member hosting estimate as a current mineral resource. Additional work will be required to verify and update
most of the sandstone-type uranium deposits in the historical estimates, including a review of assumptions, parameters, methods and testing.

: : : : Historical estimates do not use the current mineral resource categories prescribed under NI 43-

Grants Mineral Belt, including the West Largo area, IS 101. Verdera is not treating the historical estimate as a current mineral resource. Historical

the Westwater Canyon sandstone. Uranium resources are considered relevant and reliable, and will be used for the purpose of planning
: : : : . . : : additional verification and exploration work.

mineralization is hosted in in at least five sand units,

predominately in the A, B, C and E sands along a trend

extending to about 500 feet in width.

TSX-V:V | OCTQB: VUECF 16
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Ambrosia Lake Project

A The Property consists of deeded mineral Property Tons Grade; % U 304 Pounds, U ;04
rights totaling 24,555 acres along with certain

. . : ; 13-13NT 9W 259,000 0.16 855,313()

unpatented mining claims covering

approximately 1,700 acres: 17 -13Ni 9W 149,000 0.06 631,263
During the active mining period, nearly 22 >-14NT 10W 327,724 0.105 688,913
million pounds of U,04 were produced* from 7-14N-10W 160,478 0.174 630,425(12)
eight mines on Company-owned properties in 23-14N T 10W 211,058 0.29 1,211,50203)
the project area; )

25-14N 1 10W 158,632 0.17 538,375(14)

Considerable exploration and mining has 57 14Ni 10W 170,000 031 1.050.00015

been carried out on lands that make up the

project and on adjoining properties; Total

1,435,892 5,605,791

The project is situated within the largest

uranium mining area (in terms of pOUﬂdS A Qualified Person (as defined in NI 43-101) has not done sufficient work to classify the historical
fU.O ducti in the United Stat : estimate as a current mineral resource. Additional work will be required to verify and update

0 3Ug Produc IOI’]) In the unite ales., historical estimates, including a review of assumptions, parameters, methods and testing. Historical

estimates do not use the current mineral resource categories prescribed under NI 43-101. Verdera

Initial exploration for sandstone-hosted is not treating the historical estimate as a current mineral resource. Historical resources are

: : : considered relevant and reliable, and will be used for the purpose of planning additional verification
uranium deposits started in the early 1950s and exploration work.

while commercial production commenced In

the mid-1950s and continued uninterru pted * McLemore, V. T. (1983).Uranium industry in New Mexic¥ History, production and present statusNew Mexico
until the Iate 1990s Geology, %3), 451 51.. https://geoinfo.nmt.edu/publications/periodicals/nmg/5/n3/nmg_v5_n3_p45.pdf

TSX-V:V | OCTQB: VUECF 17
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Nose Rock Project

A

The property consists of deeded mineral rights
covering 6,400 acres and unpatented lode
mining claims comprising an additional 840
acres;

The property and surrounding area were
extensively explored during the 1970s and 1980s
by Phillips Uranium Corp. Approximately 1,199
drill holes were completed within deeded mineral
rights while more than 185 holes were drilled
within unpatented lode claims that collectively
comprise the project;

Historical cutoff grade exceeds grade of most US
SR producers and is believed to be amenable to
SR as roll front mineralization is located well
pelow the water table;

n 1977, a feasibility study was completed and
Phillips began mine planning for the greater
Nose Rock area, with production expected to
begin using conventional underground mining
methods but was suspended due to market
conditions.

‘ Verdcra

ENERGY

Historical Mineral Resource Estimate for the Nose Rock Uranium Property (Mining diluted to
at least 8 ft @ 0.075% U ;Og4, or GXT = 0.6 %ft) ©)(?)

Category Tons Grade eU ;05% U,Oq4 (Ibs)
Measured 3,009,570 0.143 8,605,681
Indicated 5,374,521 0.151 16,187,805
Total (M+1) 8,384,091 0.148 24,793,486

A Qualified Person (as defined in NI 43-101) has not done sufficient work to classify the historical
estimate as a current mineral resource. Additional work will be required to verify and update
historical estimates, including a review of assumptions, parameters, methods and testing.
Historical estimates do not use the current mineral resource categories prescribed under NI 43-
101. Verdera is not treating the historical estimate as a current mineral resource. Historical
resources are considered relevant and reliable, and will be used for the purpose of planning
additional verification and exploration work.
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InvestmentSummary

@ Strategic Focus on New Mexico; essential to
w the U.S. energy independence objectives.

88 Million Pounds* known and historic
resources In the Grants Uranium District.

In-Situ Recovery (ISR) amenable projects;
proven economic and environmentally
responsible uranium extraction.

Proprietary private New Mexico
uranium database; access to other
private databases.

Experienced leadership with proven
expertise in capital markets and the
uranium extraction sector.

Healthy treasury & strong shareholder
base backed by enCore Energy.

\

Verdera

ENERGY

*A Qualified Person (as defined in NI 43-101) has not done sufficient work to classify the historical estimate as a current mineral resource. Additional work will be required to verify and update historical estimates, including
a review of assumptions, parameters, methods and testing. Historical estimates do not use the current mineral resource categories prescribed under NI 43-101. Verdera is not treating the historical estimate as a current
mineral resource. Historical resources are considered relevant and reliable, and will be used for the purpose of planning additional verification and exploration work.
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The Nuclear Renaissance In the United States

A safe, carbonfree energy source

Nuclear energy is a key source of clean, secure,
and cost-effective power. As one of the most
dependable energy sources, it provides 20% of the
total electricity in the U.S.

A Nuclear energy is one of the safest energy
sources and has seen dramatic changes over
the last 50 years to make the technology even
safer and more efficient.

A It is the largest source of carbon-free electricity

In the United States and protects our air quality
Oy generating electricity without other harmful
pollutants like nitrogen oxide, sulfur dioxide,
particulate matter, or mercury.

A Nuclear is powerful, one uranium fuel pelletd
about the size of a gummy beard creates as
much energy as one ton of coal, 149 gallons of
oll or 17,000 cubic feet of natural gas.

Fast Facts on

NUCLEAR ENERGY

I
i 1 uranium pellet

(~1 inch tall)

U.S. DEPARTMENT OF

ENERGY

Office of
NUCLEAR ENERGY

Nuclear fuel is extremely energy dense.

-

17,000 cubic ft 120 gallons 1 ton
of natural gas of ol of coal

N O R [elN ene rgy.gOV/ne Data source: U.S. Energy Information Administration
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‘ Verdcra

The Nuclear Renaissance In the United States
The Nuclear Fuel Cycle

ISR uranium extraction in the Nuclear Energy Industry:

se(nr]

® Wellfield ® Processing Plant ® Yellow Cake (U,O,) ® Transport
Oxygenated water liquifies uranium, There are 11 licensed and constructed Uranium extracted from the ground
which is pumped to the surface. ISR Plants in the United States. purified, concentrated, and dnied.

_Sh
S0 oof)g

® Domestic Consumers ® Nuclear Plant ® Fabrication ® Enrichment ® Conversion
All receive reliable and affordable Nuclear Fuel in the nuclear The now enriched The UF6 is enriched to U0, is converted to
domestic energy to power homes reactor creates heat and uranium is fabricated roughly 5% U,_, for use uranium hexafluoride
and businesses thanks to a very produces steam which spins into fuel. in nuclear plants. (UF).
dense and powerful energy source. the turbines and generates

carbon-free electricity.
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The Nuclear Renaissance In the United States

Uranium Supply & Demand Forecast

Projected Demand

250
$104
Ooo
% 200 Supply Gap (Required New Production)
D -_— -
2, ' / = - T =
te g om=T Propar, > fmemmmmmmmm -~
c 150 ====—-o___ AN =T _ ObableNe N -—-
C_D i ‘\_\ ndResta
= Uranium Spot Price N Clion
100 TS~ .
Established Production
50
Q N )% o) W \o) © A\ S0 O) QO N Y\ Lo ™ o) © 4 e O) Q
Vv O O % % % Vv QO v % g $o $o % % % g % > e X
SR SR S S G S A SO L SR S S S S S S T S SR S
1Source: Historical Ux Weekly Prices, UxC.com as of February 9, 2026

2Source: Uranium Market Study 2022 Issue 4, TradeTech, LLC
3Source: World Nuclear Association
Note: Modified from: World Nuclear Association TSX-V:V | OCTQB: VUECF 23



The Nuclear Renaissance In the United States

Energy Returned

On |

nvested

( TEROI °)

o f

Var

/ verdera

ous Energy

Comparing the lifetime electricity output of different power sources to the energy needed to create and run them 24/7. Foaewle, nuclear

plants generate 75 times the energy they consume.

80
70
60
EROI, with
energy storage* .,
40
30
20 _
economical
10 threshold -
1 6 9.
0 | Solar
Solar PV Biomass Wind CSP
(Germany) (corn) (E-66) (desert)

D. Weissbach, et.al./ ENERGY 52 (2013) pg 210-221, Elsevier Ltd.

*includes EROI required for energy storage necessary to provide electricity on a 24/7 basis

Combined
Cycle Gas
Turbine

28

Coal

Hydro
(med.-size)

Nuclear
(PWR)
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In-Situ Recovery (ISR) Uranium Extraction

Central Processing Plants: How It Works

Wellfield
Oxygenated
water liguifies
uranium, which
IS pumped to
the surface.

Resin Reloading
The uranium rich
solution is transported
through tanks of resin
beads. The resin
beads act like
magnets & pull the
uranium out of the
water. Recycled,
fresh oxygenated
water is returned to
the wellfield.

Processing Plants

Resin Recharge
Uranium is removed
from the resin beads
using salt water
(similar to a home
water softener) The
resin beads, also
recycled, are washed
and returned to
adsorb more uranium
extracted from the
wellfield.

Filter Press
The Filter Press
separates the water
from the uranium
using a series of
cloths, piping and
hoses. This stage
creates a uranium
paste.

Dryer
The zero emissions
dryer removes any
remaining water
from the uranium
and turns it into dry
and very heavy
powder known as
yellowcake.

Packaging
Yellowcake
Yellowcake is
packed in steel
drums and shipped,
under strict
regulations, safely to
the conversion
facility in Metropolis,
IL.

LT

Transport

The transport is
handled by licensed

and insured
transportation
companies.

o

Conversion

Plant
Yellowcake is
converted to a gas
which is shipped to
enrichment and
fabrication plants to
assemble fuel for
nuclear power
plants.
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In-Situ Recovery (ISR)
Uranium Extraction

Economic, Environmental and Safety Advantages

‘ Verdcra

ENERGY

ENVIRONMENT ADVANTAGES CONVENTIONAL IN-SITU
OF ISR MINING RECOVERY

Fast Leaching Kinetics

Surface Disturbances Temporary
Minimal Consumption Use of Water
No Solid Mine Waste

No Mill Tailings

No Dust Mining

No Dust from Tallings

Minimal Local Social Impact (Small Labor Force)

ADVANTAGES CONVENTIONAL  IN-SITU
OF ISR MINING RECOVERY
Lower Operating Costs Q

Lower Capital Costs

Flexible Mine Planning

Smaller Workforce

Short Lead Time for Mine Development

Safer Work Environment

Reduced Site Disturbance & Reclamation Costs

Accelerated Permitting Timelines
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In-Situ Recovery (ISR)
Uranium Extraction

In-Situ Recovery Site Visit Hosted by the
Clean Energy Association of New Mexico

Photo Credits: ©Kim Cook Photography Inc.
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In-Situ Recovery (ISR)
Uranium Extraction

1979 New Mexico Pilot Project

A In-Situ Recovery of uranium produces ~60% of the global
uranium;

A ISR has operated successfully for over 50 years with
numerous uranium extraction projects across the United
States;

A Mobil Oil successfully recovered uranium at a pilot project
utilizing ISR from a depth of 2,000 feet near Crownpoint,
New Mexico Iin 1979. This was the first in-situ uranium
recovery project of its kind accomplished in New Mexico;

A Pilot ISR operations achieved uranium concentrations
exceeding 100 mg/L;

A Demonstrated that some New Mexico uranium deposits
are amenable to ISR extraction techniques;

A Groundwater restoration returned promising results.
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