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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
 

To the Shareholders and the Board of Directors of Verdera Energy Corp. (formerly POCML 7 Inc.)  

 

Opinion on the Consolidated Financial Statements  

We have audited the accompanying consolidated financial statements of Verdera Energy Corp. (formerly POCML 7 Inc.) 

(“the Company”), which comprise the consolidated statements of financial position as at March 31, 2026 and 2025 and the 

consolidated statements of loss and comprehensive loss, changes in shareholders’ equity and cash flows for the year ended 

March 31, 2026 and the period from incorporation on September 27, 2024 to March 31, 2025, and a summary of material 

accounting policy information and other explanatory information (collectively referred to as the “financial statements”).   

 

In our opinion, the financial statements present fairly, in all material respects, the financial position of the Company as at 

March 31, 2026 and 2025 and its financial performance and its cash flows for the year ended March 31, 2026 and the period 

from incorporation on September 27, 2024 to March 31, 2025, in accordance with IFRS Accounting Standards as issued by 

the International Accounting Standards Board.  

 

Going Concern  

The accompanying consolidated financial statements have been prepared assuming that the Company will continue as a 

going concern. As discussed in Note 1 to the consolidated financial statements, the Company has incurred losses since its 

inception and the ability of the Company to continue as a going-concern depends upon its ability to raise adequate financing 

and to develop profitable operations. These conditions, along with other matters as set forth in Note 1, raise substantial doubt 

about its ability to continue as a going concern. Management’s plans in regard to these matters are also described in Note 1. 

The consolidated financial statements do not include any adjustments that might result from the outcome of this uncertainty.  

 

Basis for Opinion 

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion 

on the Company’s financial statements based on our audits. We are a public accounting firm registered with the Public 

Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be independent with respect to the 

Company in accordance with U.S. federal securities laws and the applicable rules and regulations of the Securities and 

Exchange Commission and the PCAOB.  

 

We conducted our audits in accordance with the standards of the PCAOB.  Those standards require that we plan and perform 

the audit to obtain reasonable assurance whether the financial statements are free of material misstatement, whether due to 

fraud or error. The Company is not required to have, nor were we engaged to perform, an audit of internal control over 

financial reporting. As part of our audits, we are required to obtain an understanding of internal control over financial 

reporting but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control over 

financial reporting. Accordingly, we express no such opinion. 

 

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether 

due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test 

basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also included evaluating the 

accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of 

the financial statements. We believe that our audits provide a reasonable basis for our opinion. 

 

 

 

 

 

 

 

CHARTERED PROFESSIONAL ACCOUNTANTS 

 

We have served as the Company’s auditor since 2025. 
 

Vancouver, Canada 

July 27, 2026 
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Notes 

  March 31, 
2026 

($) 

March 31, 
2025 

($) 

      

Assets 
     

Current Assets 
     

Cash and cash equivalents    24,935,814 2,421,377 
Receivables    141,065 16,401 
Accrued Interest    94,027 - 
Prepaid expenses    103,117 7,278 

    25,274,023 2,445,056 
Non-Current Assets      
Right of use assets 6   86,589 - 
Deferred transaction costs 4   - 637,940 
Exploration and evaluation assets 4   10,897,312 - 

Total assets    36,257,924 3,082,996 

      

Liabilities and shareholders’ equity      

Current liabilities      
Accounts payable and accrued liabilities 5   264,439 339,511 
Lease Liabilities 6   27,949 - 

    292,388 339,511 
      

Non-Current liabilities      
Lease Liabilities 6   60,536 - 

Total liabilities    352,924 339,511 

      
Shareholders’ equity      

Share capital - Common 7   39,479,547 3,010,166 
Share capital - Preferred 7   7,000,000 - 
Reserves 7   1,734,537 112,424 
Shares subscribed 7   - 10,000 
Deficit    (12,309,084) (389,105) 

Total shareholders’ equity    35,905,000 2,743,485 

Total liabilities and shareholders’ equity    36,257,924 3,082,996 

 
Nature of operations and going concern (Note 1) 
 

Approved and authorized for issuance by the Board of Directors: 
   
   

“Greg Hayes”  

Director  
  
  

“Jon Indall”  

Director  
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 Notes 

 

 

Year ended, 
March 31, 2026 

($) 

From 
incorporation on 

September 27, 2024 
to March 31, 2025 

($) 

      
Expenses      

Accounting and audit 5   168,320 42,500 
Consulting fees    203,698 9,000 
Depreciation expense 6   7,871 - 
Exploration costs 4   1,094,526 14,865 
Lease accretion 6   1,806 - 
Legal    188,304 12,174 
Listing expense 1   8,464,906 - 
Management fees 5   236,009 150,000 
Marketing    73,462 2,138 
Office and administration    284,706 18,284 
Share-based payments 5, 7   1,096,502 112,424 
Transfer agent and listing fees    124,436 1,888 
Travel and conferences    112,410 24,229 

    (12,056,956) (387,502) 
      

Other items      
Interest income    131,551 - 
Foreign exchange    5,426  (1,603) 

Loss and comprehensive loss for the period   (11,919,979) (389,105) 

      
Basic and diluted loss per share    (0.39) (0.04) 

      

Weighted average number of common shares 
outstanding – basic and diluted   30,633,721 10,702,125 
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Number of 
Common 

Shares 

Number of 
Preferred 

Shares 

Share  
Capital - 

Common 
($) 

Share  
Capital - 

Preferred 
($) 

Reserves 
($) 

Shares 
Subscribed 

($) 
Deficit 

($) 

 
Total 

($) 

Balance, September 27, 2024 
(Incorporation) 

- - - - - - - - 

Incorporation 1 - 1 - - - - 1 

Private placements 17,251,000 - 3,018,200 - - - - 3,018,200 

Shares subscribed - - - - - 10,000 - 10,000 

Share-based payments - - - - 112,424 - - 112,424 

Share issue costs - - (8,035) - - - - (8,035) 

Net loss for the period - - - - - - (389,105) (389,105) 

Balance, March 31, 2025 17,251,001 - 3,010,166 - 112,424 10,000 (389,105) 2,743,485 

Private placements 33,477,000 - 26,608,500 - - (10,000) - 26,598,500 

Shares issued for exploration 
and evaluation assets - 50,000,000 - 10,000,000 - - - 10,000,000 

Shares issued for reverse 
takeover (Note 1) 7,999,992 - 7,999,992 - 155,566 - - 8,155,558 

Conversion of preferred 
shares 15,000,000 (15,000,000) 3,000,000 (3,000,000) - - - - 

Shares issued for data 
purchase 650,000 - 325,000 - - - - 325,000 

Shares issued for success 
fee and advisory services 1,100,000 - 420,000 - - - - 420,000 

Share-based payments - - - - 1,096,502 - - 1,096,502 

Share issue costs - - (1,966,776) - 406,710 - - (1,560,066) 

Options exercised 280,000 - 82,665 - (36,665) - - 46,000 

Net loss for the year - - - - - - (11,919,979) (11,919,979) 

Balance, March 31, 2026 75,757,993 35,000,000 39,479,547 7,000,000 1,734,537 - (12,309,084) 35,905,000 
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Supplemental cash flow disclosures: 
 
Deferred transaction costs reclassified to exploration and evaluation 
assets $ 637,940  $ -  
Deferred transactions costs included in accounts payable and accrued 
liabilities $ -  $ 134,073 

 
 
 

    

   

Year ended 
March 31, 2026 

($) 

 
From 

incorporation on 
September 27, 2024 

to March 31, 2025 
($) 

     
     
Cash flows used in operating activities     
Net loss for the period   (11,919,979) (389,105) 
Items not involving cash     

Depreciation expense   7,871 -  
Lease accretion   1,806 -  
FX impact on lease liabilities   1,272 -  
Listing expense   8,464,906 -  
Exploration costs paid in common shares   325,000 - 
Share-based payments   1,096,502 112,424 

Changes in non-cash working capital items     
Receivables   (99,347) (16,401) 
Accrued interest   (94,027) - 
Prepaid expenses   (95,839) (7,278) 
Accounts payable and accrued liabilities   34,083 205,439 

Net cash used in operating activities   (2,277,752) (94,921) 

     
Cash flows used in investing activities     
Cash acquired on reverse takeover   599,265 - 
Reverse takeover transaction costs   (659,012) - 
Deferred transaction costs   - (503,867) 
Exploration and evaluation assets   (223,445) - 

Net cash used in investing activities   (283,192) (503,867) 

     
Cash flows provided by financing activities     
Shares issued for cash   26,598,500 3,018,200 
Shares subscribed   - 10,000 
Share issue costs   (1,560,066) (8,035) 
Exercise of stock options   46,000 - 
Repayment of lease liability   (9,053) - 

Net cash provided by financing activities   25,075,381 3,020,165 

     
Change in cash and cash equivalents   22,514,437 2,421,377 
Cash and cash equivalents – beginning of the period   2,421,377 - 

Cash and cash equivalents– end of the period   24,935,814 2,421,377 



VERDERA ENERGY CORP. (FORMERLY POCML 7 INC.) 
Notes to the Consolidated Financial Statements  
For the year ended March 31, 2026 
(Expressed in Canadian Dollars) 

 

 
 
5 

1. NATURE OF OPERATIONS AND GOING CONCERN 
 
 Verdera Energy Corp. (formerly POCML 7 Inc.). (the "Company") is a Canadian company incorporated in 

British Columbia on September 27, 2024. 
 
 The Company was incorporated as Verdera Energy Corp. (“Verdera Private”), a private British Columbia 

company, and is the entity treated as the accounting acquirer in the Transaction described below. The 
Company’s legal parent prior to the Transaction, POCML 7 Inc. (“POCML7”), was a capital pool company 
listed on the TSX Venture Exchange. Upon closing of the Transaction on February 20, 2026, POCML7 
changed its name to Verdera Energy Corp. and became the legal parent and continuing reporting entity, 
while Verdera Private became a wholly-owned subsidiary. Accordingly, these consolidated financial 
statements are presented under the name of the legal parent, Verdera Energy Corp. (formerly POCML 7 
Inc.), while the historical financial information presented for periods prior to the Transaction is that of 
Verdera Private as the accounting acquirer. 

 
 The Company’s registered office is #1200 – 750 West Pender Street, Vancouver, BC, V6C 2T8. 
 
 On May 19, 2026, the Company began trading on the OTCQB Venture Market under the ticker symbol 

VUECF. The Company will continue to trade on the TSX Venture Exchange under the ticker symbol V. 
 
 The consolidated financial statements have been prepared assuming the Company will continue on a 

going-concern basis. The Company has incurred losses since its inception and the ability of the Company 
to continue as a going-concern depends upon its ability to raise adequate financing and to develop 
profitable operations. As of March 31, 2026, the Company had working capital of $24,981,635 and an 
accumulated deficit of $12,309,084. These items raise substantial doubt about the Company’s ability to 
continue as a going concern. The Consolidated financial statements do not include adjustments to 
amounts and classifications of assets and liabilities that might be necessary should the Company be 
unable to continue operations. 

 
 The Company’s business may be affected by changes in political and market conditions, such as interest 

rates, availability of credit, inflation rates, changes in laws, and national and international circumstances. 
Recent geopolitical events and potential economic global challenges such as the risk of higher inflation 
and energy crises, may create further uncertainty and risk with respect to the prospects of the Company’s 
business. 

 
On November 25, 2025, the Company entered into an amalgamation agreement with POCML 7 Inc. 
(“POCML7”), a company listed on the TSX Venture Exchange, and 1564752 B.C. Ltd. (“SubCo”), a wholly-
owned subsidiary of POCML7, pursuant to which POCML7 acquired all of the issued and outstanding 
securities of the Company by way of a three-cornered amalgamation (the “Transaction”). Under the terms 
of the Transaction, the Company amalgamated with SubCo, forming AmalCo, a wholly-owned subsidiary 
of the Resulting Issuer, as defined below, and the holders of the common and Class A Preferred shares 
of the Company received one common share of POCML7 (the “Resulting Issuer”) for each share of the 
Company issued and outstanding. The Company’s shareholders approved the Transaction on January 8, 
2026. 
 
In connection with the Transaction, on February 12, 2026, Verdera Private (17,330,000 subscription 
receipts) and POCML7 (2,670,000 subscription receipts) completed a financing of 20,000,000 subscription 
receipts convertible into common shares of the Resulting Issuer at an offering price of $1.00 per 
subscription receipt for proceeds of up to $20,000,000 (the “Offering”). The Company entered into an 
agreement with Haywood Securities Inc. and SCP Resource Finance LP, acting as co-lead agents, on 
their own behalf and on behalf of a syndicate of agents including Stifel Nicolaus Canada Inc. and Jett 
Capital Advisors, LLC (collectively, the “Agents”), granting the Agents an option, exercisable up to 48 
hours prior to the closing of the Offering, to purchase up to an additional 15% subscription receipts (up to 
3,000,000 additional subscription receipts) for additional gross proceeds of up to $3,000,000 – this option  
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1. NATURE OF OPERATIONS AND GOING CONCERN (continued) 
 
was not exercised. In connection with the Offering, the Company paid the Agents a $1,000,000 cash 
commission along with $126,730 in Agents’ expenses, and issued the Agents 800,000 compensation 
options, exercisable at $1.00 per share until August 20, 2027.  
 
Concurrent with the closing of the Transaction, the Company also completed a non-brokered private 
placement for aggregate gross proceeds of $400,000 through the issuance of 400,000 common shares at 
$1.00 per common share. Additionally, 250,000 common shares were issued for advisory services and 
15,000,000 preferred shares were converted to common shares in connection with the Transaction. 

 
Pursuant to the Transaction, the Company also granted to another advisor 306,000 compensation options, 
exercisable at $1.00 per share until August 20, 2027, and incurred transactions costs of $659,012. 
 
For accounting purposes, the Transaction constituted a reverse takeover, as the shareholders of Verdera 
Private acquired control of the consolidated entity upon the completion of the Transaction. The reverse 
takeover did not constitute a business combination under IFRS 3 and will be accounted for as a capital 
transaction in accordance with IFRS 2, Share-based payments. Verdera Private was treated as the 
accounting parent (legal subsidiary), and POCML7 was treated as the accounting subsidiary (legal parent) 
on closing of the Transaction. 
 
The total purchase price has been allocated as follows: 
 

Consideration                $ 
  

Fair value of 7,999,992 post-consolidated common shares 7,999,992 

Fair value of 250,000 common shares issued for advisory services 250,000 

Fair value of 306,000 options for advisory services 155,566 

Transaction costs 659,012 

Total consideration value: 9,064,570 

    
Identifiable assets acquired and liabilities assumed   

  

Cash and cash equivalents 599,265 

Receivables 25,317 

Accounts payable & accrued liabilities (24,918) 

Net identifiable assets 599,664 
 

 

Listing expense 8,464,906 
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2. BASIS OF PREPARATION 
  
 These consolidated financial statements have been prepared using accounting policies consistent with 

IFRS Accounting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”). 
 
 These consolidated financial statements have been prepared on a historical cost basis, modified where 

applicable. In addition, these consolidated financial statements have been prepared using the accrual 
basis of accounting, except for cash flow information. 

 
 The preparation of these consolidated financial statements requires management to make certain 

estimates, judgements and assumptions that affect the reported amounts of assets and liabilities at the 
date of the consolidated financial statements and the reported expenses during the year. Actual results 
could differ from these estimates. 
 
These consolidated financial statements are presented in Canadian Dollars, which is also the Company’s 
functional currency, unless otherwise indicated. 

  
 The Board of Directors approved these consolidated financial statements on July 27, 2026. 
 
 Basis of consolidation 
 
 These consolidated financial statements include the financial statements of the Company and the entities 

controlled by the Company: NM Energy Holding Canada Corp., NM Energy Holding Corp. (Texas) and 
Verdera Energy Holdings Inc. Control exists when the Company has the power, directly or indirectly, to 
govern the financial and operating policies of an entity so as to obtain benefits from its activities. The 
financial statements of subsidiaries are included in the consolidated financial statements from the date 
that control commences until the date that control ceases. All intercompany transactions and balances 
have been eliminated.  

 
 Functional and presentation currency 
 
 The functional and presentation currency of the Company and its subsidiaries is the Canadian dollar. 
  
 Foreign currency translation 
 
 Transactions in currencies other than the Canadian dollar are recorded at exchange rates prevailing on 

the dates of the transactions. At the end of each reporting period, the monetary assets and liabilities of the 
Company that are denominated in foreign currencies are translated at the rate of exchange at the 
statement of financial position date while non-monetary assets and liabilities that are measured at 
historical costs are translated at historical rates. Revenues and expenses are translated at the exchange 
rates approximating those in effect on the date of the transactions. Exchange gains and losses arising on 
translation are included in the statement of loss and comprehensive loss. 

  
 Significant judgements and estimates  
 
 These consolidated financial statements include estimates which, by their nature, are uncertain. The 

impacts of such estimates are pervasive throughout the financial statements and may require accounting 
adjustments based on future occurrences. Revisions to accounting estimates are recognized in the period 
in which the estimate is revised and future periods if the revision affects both current and future periods. 
These estimates are based on historical experience, current and future economic conditions and other 
factors, including expectations of future events that are believed to be reasonable under the 
circumstances. Significant estimates and judgments made by management in the preparation of these 
consolidated financial statements are as follows: 
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2. BASIS OF PREPARATION (continued) 
 
Judgments: 
 

Going Concern 
The Company uses judgment in assessing that the Company will remain a going concern during the 
next operating period. 
 
Asset Acquisitions 
The determination of whether a set of assets acquired and liabilities assumed constitute a business may 
require the Company to make certain judgments, taking into account all facts and circumstances. A 
business is presumed to be an integrated set of activities and assets capable of being conducted and 
managed for the purpose of providing a return in the form of dividends, lower costs or economic benefits. 
The acquisition of NM Energy Holding Canada Corp. was treated as an asset acquisition (Note 4). 
 
Exploration and Evaluation Assets 
The application of the Company’s accounting policy for exploration and evaluation expenditures requires 
judgment in determining whether indicators of impairment exist. Judgments and assumptions made may 
change if new information becomes available. 
 
Title to Exploration and Evaluation Assets 
Although the Company takes steps to verify title to exploration and evaluation assets in which it has an 
interest, these procedures do not fully guarantee the Company’s title. Such properties may be subject 
to prior agreements or transfers and title could be affected by undetected defects.   

 
Estimates: 
 

Valuation of the common shares issued pursuant to the Transaction  
As Verdera Private was not trading at the time of the Transaction, the Company has estimated the value 
of the shares issued pursuant to the Transaction to be equal to that of the common shares issued in the 
concurrent private placement. 

 
Valuation of Stock Options and Share Purchase Warrants 
Management uses the Black-Scholes option pricing model to determine the fair value of employee stock 
options and share purchase warrants issued for goods or services. This model requires assumptions of 
the expected future price volatility of the Company’s common shares, expected life of options and 
warrants, future risk-free interest rates and the dividend yield of the Company’s common shares. 

 
Income Taxes 
Tax interpretations, regulations and legislation in the various jurisdictions in which the Company 
operates are subject to change. As such, income taxes are subject to measurement uncertainty.  
Deferred income tax assets are assessed by management at the end of the reporting period to determine 
the likelihood that they will be realized from future taxable earnings. 
 

3. MATERIAL ACCOUNTING POLICY INFORMATION 
 
a) Cash and cash equivalents 
 
As at March 31, 2026, cash and cash equivalents are comprised of cash deposits totaling $18,935,814 
(March 31, 2025: $2,421,377) and short-term highly liquid investments totaling $6,000,000 (March 31, 
2025: $nil) that are readily convertible into known amounts of cash, and that are subject to an insignificant 
risk of changes in value. 
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3. MATERIAL ACCOUNTING POLICY INFORMATION (continued) 
 
b) Financial Instruments 

 
The Company recognizes financial assets and liabilities on the statement of financial position when it 
becomes a party to the contractual provisions of the instrument. 
 
At initial recognition, financial assets are measured at fair value and classified as subsequently measured 
at amortized cost, fair value through other comprehensive income (“FVTOCI”) or fair value through profit  
or loss (“FVTPL”).  At initial recognition, financial liabilities are measured at fair value and subsequently 
measured at amortized cost, subject to certain exceptions. For financial assets and financial liabilities not 
at FVTPL, fair value is adjusted for transaction costs that are directly attributable to the acquisition or issue 
of the financial asset or financial liability. 
 
A financial asset is measured at amortized cost if it meets both of the following conditions and is not 
designated as FVTPL:  

 

• it is held within a business model whose objective is to hold assets to collect contractual cash flows; 
and  

 

• its contractual terms give rise on specified dates to cash flows that are solely payments of principal 
and interest on the principal amount outstanding.  

 
A debt investment is measured at FVTOCI if it meets both of the following conditions and is not designated 
as FVTPL:  

 

• it is held within a business model whose objective is achieved by both collecting contractual cash 
flows and selling financial assets; and  
 

• its contractual terms give rise on specified dates to cash flows that are solely payments of principal 
and interest on the principal amount outstanding.  

 
An equity investment that is held for trading is measured at FVTPL. For other equity investments that are 
not held for trading, the Company may irrevocably elect to designate them as FVTOCI. This election is 
made on an investment-by-investment basis. 

 
All financial assets not classified as measured at amortized cost or FVTOCI as described above are 
measured at FVTPL. This includes all derivative financial assets. On initial recognition, the Company may 
irrevocably designate a financial asset that otherwise meets the requirements to be measured at amortized 
cost or at FVTOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch 
that would otherwise arise. 

 
Financial liabilities are measured at amortized cost, unless they are required to be measured at FVTPL 
(such as instruments held for trading or derivatives) or the Company has elected to measure them at 
FVTPL. 

 
The Company classifies its financial instruments as follows:  

 

Financial Instrument  

IFRS 9 

Classification 

Cash and cash equivalents Amortized cost  

Accrued interest Amortized cost 

Accounts payable and accrued liabilities Amortized cost 

Lease liabilities Amortized cost 
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3. MATERIAL ACCOUNTING POLICY INFORMATION (continued) 
 
Subsequent measurement  
 
The following accounting policies apply to the subsequent measurement of financial instruments:  
 
Financial assets and liabilities at FVTPL  
These assets and liabilities are subsequently measured at fair value. Net gains and losses, including any 
interest or dividend income, are recognized in profit or loss.  
 
Financial assets and liabilities at amortized cost  
These assets and liabilities are subsequently measured at amortized cost using the effective interest 
method. The amortized cost for assets is reduced by impairment losses. Interest, foreign exchange gains 
and losses and impairment are recognized in profit or loss. Any gain or loss on derecognition is recognized 
in profit or loss.  

 
Equity investments at FVTOCI  
These assets are subsequently measured at fair value. Dividends are recognized as income in profit or 
loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other net gains 
and losses are recognized in OCI and are never reclassified to profit or loss.  

 
Debt investments at FVTOCI  
These assets are subsequently measured at fair value. Interest income is calculated using the effective 
interest rate method, foreign exchange gains and losses and impairment are recognized in profit or loss. 
Other net gains and losses are recognized in OCI. On derecognition, gains and losses accumulated in 
OCI are reclassified to profit or loss.  

 
Impairment of financial instruments  
 
The Company assesses at each reporting date whether there is objective evidence that a financial asset 
or a group of financial assets is impaired. For financial assets measured at amortized cost the Company 
applies the expected credit loss impairment model. At each reporting date, the Company measures the 
loss allowance for the financial asset at an amount equal to the lifetime expected credit losses if the credit 
risk on the financial asset has increased significantly since initial recognition. If at the reporting date, the 
financial asset has not increased significantly since initial recognition, the Company measures the loss 
allowance for the financial asset at an amount equal to the twelve month expected credit losses. The 
Company shall recognize in the statements of comprehensive loss, as an impairment gain or loss, the 
amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting 
date to the amount that is required to be recognized.  
 
c) Exploration and evaluation assets 
 

Exploration and evaluation expenditures relate to the costs incurred on the exploration for and evaluation 
of potential mineral reserves. 

 
Recognition and measurement 
Exploration and evaluation expenditures include costs of conducting geological surveys, and exploratory 
drilling and sampling. Expenditures on mineral exploration or evaluation incurred in respect of a property 
before the acquisition of a license/permit to explore are expensed as incurred. Costs related to the 
acquisition of an exploration asset are capitalized as mineral property assets. Exploration and evaluation 
expenditures related to the determination of a property or project’s feasibility of a mineral property are 
expensed in the consolidated statements of comprehensive loss as incurred. Exploration and evaluation 
expenditures after a mineral property has been deemed commercially feasible are capitalized as 
development assets. To date the Company’s mineral properties have not advanced past the exploration 
stage, accordingly, no amounts have been capitalized in respect of exploration and evaluation 
expenditures. Exploration costs that do not relate to any specific property are expensed as incurred. 
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3. MATERIAL ACCOUNTING POLICY INFORMATION (continued) 
 

Impairment 
Management tests for impairment when facts and circumstances indicate that the carrying value of mineral 
property assets might exceed recoverable amounts or when the technical feasibility and commercial 
viability of mineral resources is demonstrable. 

 
d) Provisions 

 

Provisions are recorded when a present legal or constructive obligation exists as a result of past events 
where it is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation, and a reliable estimate of the amount of the obligation can be made. 
 
The amount recognized as a provision is the best estimate of the consideration required to settle the 
present obligation estimated at the end of each reporting period, taking into account the risks and 
uncertainties surrounding the obligation. Where a provision is measured using the cash flows estimated 
to settle the present obligation, its carrying amount is the present value of those cash flows. When some 
or all of the economic benefits required to settle a provision are expected to be recovered from a third 
party, the receivable is recognized as an asset if it is virtually certain that reimbursement will be received 
and the amount receivable can be measured reliably. 
 
e) Leases 

 
At inception of a contract, the Company must assess whether a contract is, or contains, a lease. A contract 
is, or contains, a lease if the contract conveys the right to control the use of an identified asset over a 
period of time in exchange for consideration.  The Company must assess whether the contract involves 
the use of an identified asset, whether it has the right to obtain substantially all of the economic benefits 
from the use of the asset during the term of the contract and if it has the right to direct the use of the asset. 
The Company has elected not to recognize right-of-use assets and lease liabilities for short-term leases 
that have a lease term of twelve months or less and leases of low-value assets.  The lease payments 
associated with these leases are charged directly to income on a straight-line basis over the lease term.  
 
As a lessee, the Company recognizes a right-of-use asset and a lease liability at the commencement date 
of the lease. 
 
Right-of-use asset 
 
The right-of-use asset is initially measured at cost, which is comprised of the initial amount of the lease 
liability adjusted for any lease payments made and any initial direct costs incurred at or before the 
commencement date, plus any decommissioning and restoration costs, less any lease incentives 
received. The right-of-use asset is subsequently depreciated from the commencement date to the earlier 
of the end of the lease term, or the end of the useful life of the asset.  In addition, the right-of-use asset 
may be reduced due to impairment losses, if any, and adjusted for certain re-measurements of the lease 
liability. 
 
Lease liability 
 
A lease liability is initially measured at the present value of the lease payments that are not paid at the 
commencement date discounted by the interest rate implicit in the lease or, if that rate cannot be readily 
determined, the incremental borrowing rate. The Company uses its incremental borrowing rate as the 
discount rate. The lease liability is subsequently measured at amortized cost using the effective interest 
method. 
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3. MATERIAL ACCOUNTING POLICY INFORMATION (continued) 
 

f) Income Taxes 
 

Income tax on the profit or loss for the periods presented comprises current and deferred tax.  Income tax 
is recognized in profit or loss except to the extent that it relates to items recognized directly in equity, in 
which case it is recognized in equity. 
 
Current tax expense is the expected tax payable on the taxable income for the year, using tax rates 
enacted or substantively enacted at year end, adjusted for amendments to tax payable with regards to 
previous years. 
 
Deferred tax is provided using the asset and liability method, providing for temporary differences between 
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for 
taxation purposes.   
 
The amount of deferred tax provided is based on the expected manner of realization or settlement of the 
carrying amount of assets and liabilities, using tax rates enacted or substantively enacted at the financial 
position reporting date applicable to the period of expected realization or settlement. A deferred tax asset  
is recognized only to the extent that it is probable that future taxable profits will be available against which 
the asset can be utilized. 

 
Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax 
assets against current tax liabilities and when they relate to income taxes levied by the same taxation 
authority and the Company intends to settle its current tax assets and liabilities on a net basis. 

 
g) Share Capital 

 
Common shares issued for non-monetary consideration are recorded at their fair market value based upon 
the date of share issuance. Costs incurred to issue common shares are deducted from share capital. 

 
h) Share-based Payments 

 
The Company grants stock options to certain of its employees, directors and consultants. Each tranche in 
an award is considered a separate award with its own vesting period and grant date fair value. The fair 
value of each tranche is measured at the date of grant using the Black-Scholes option pricing model.  
Share-based payments expense is recognised over the tranche’s vesting period based on the number of 
awards expected to vest. This number is reviewed annually, with any change in estimate recognised 
immediately with a corresponding adjustment to reserves. Upon the exercise of a stock option, 
consideration paid together with the share-based payment amount previously recognised in reserves is 
recorded as an increase to share capital.  

 
i) Loss Per Share 

 
The Company presents basic and diluted loss per share data for its common shares, calculated by dividing 
the loss attributable to common shareholders of the Company by the weighted average number of 
common shares outstanding during the period. Diluted loss per share does not adjust the loss attributable 
to common shareholders or the weighted average number of common shares outstanding when the effect 
is anti-dilutive. 
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3. MATERIAL ACCOUNTING POLICY INFORMATION (continued) 
 
j) Related Party Transactions 

 
Parties are considered to be related if one party has the ability, directly or indirectly, to control the other 
party or exercise significant influence over the other party in making financial and operating decisions.  

 
Related parties may be individuals or corporate entities. A transaction is considered to be a related party 
transaction when there is a transfer of resources or obligations between related parties.  

 
k) Accounting Pronouncements Not Yet Adopted 
 
IFRS 18 Presentation and Disclosure in Financial Statements 
  
The International Accounting Standards Board (IASB) issued IFRS 18 in April 2024, which sets out new 
requirements for the presentation and disclosure of financial statements. IFRS 18 is effective for annual 
reporting periods beginning on or after January 1, 2027, with earlier application permitted.  

 
The Company is currently assessing the potential impact of IFRS 18 on its financial statements. The 
standard introduces significant changes, including mandatory sub-totals in the statement of profit or loss, 
and new requirements for the aggregation and disaggregation of information. The Company expects that 
the adoption of IFRS 18 will result in more detailed and transparent financial reporting. 

 
4. EXPLORATION AND EVALUATION ASSETS 
  

 Uranium 
Projects, New 
Mexico, USA 

  
ACQUISITION  

Balance, Incorporation on September 27, 2024 and March 31, 2025 $ - 

Acquisition costs:  

Fair value of 50,000,000 preferred shares issued for acquisition  10,000,000 

Cash payment (US$350,000)  503,867 

Transaction costs  161,192 

Fair value of 850,000 common shares issued for success fee  170,000 

Mining claims  62,253 

Balance, March 31, 2026 $ 10,897,312 

  
Uranium Projects 
 
On April 9, 2025, the Company completed the acquisition of 100% of the shares of NM Energy Holding 
Canada Corp (“NM Canada”), a private British Columbia company that owns NM Energy Holding Corp. 
(Texas) (“NM Texas”), a corporation existing under the laws of Texas (the “NM Transaction”).  NM Texas 
owns the Crownpoint, Hosta Butte, Nose Rock, West Largo and Ambrosia Lake/Treeline uranium projects 
located in New Mexico, USA.  
 
In accordance with the terms of the NM Transaction, the Company issued 50,000,000 preferred shares to 
the vendor at a fair value of $10,000,000 (see Note 7) and paid US$350,000 ($503,867) cash. The vendor 
was also granted a 2% net smelter return royalty on uranium and other minerals from the properties and 
the properties are also subject to a prior 3% gross proceeds royalty held by NZ Uranium, LLC on uranium 
from the properties. The cash acquisition costs of $503,867 were recorded as deferred transaction costs 
as at March 31, 2025 and were subsequently reclassified to exploration and evaluation assets upon 
completion of the NM Transaction. 
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4. EXPLORATION AND EVALUATION ASSETS (continued) 
 

The acquisition of NM Canada was treated as an asset acquisition. The fair value of the assets acquired 
and liabilities assumed as at date of acquisition were $nil, so the full amount of the transaction costs have 
been allocated to exploration and evaluation assets. 
 
During the year ended March 31, 2026, the Company incurred $62,253 (period ended March 31, 2025 - 
$nil) on mining claims maintenance costs which were capitalized as exploration and evaluation assets in 
the consolidated statements of financial position. 

 
5. RELATED PARTY TRANSACTIONS 
 

Key management personnel are the persons responsible for the planning, directing and controlling the 
activities of the Company and include both executive and non-executive directors, and entities controlled 
by such persons. The Company considers all Directors and Officers of the Company to be key 
management personnel. 
 
During the year ended March 31, 2026, the Company incurred the following transactions with related 
parties: 
 
a) Management fees to a former officer and director of the Company totaling $30,000 (period ended 

March 31, 2025 - $150,000). 
b) Accounting fees to an accounting firm in which an officer of the Company is a partner totaling $90,000 

(period ended March 31, 2025 - $31,500). 
c) Consulting fees to a company with a common officer and director totaling $nil (period ended March 

31, 2025 - $9,000). 
d) Management fees to a consulting company controlled by an officer and director totaling $206,009 

(period ended March 31, 2025 - $nil) 
e) Share-based payments to management and directors totaling $857,946 (period ended March 31, 2025 

- $101,776). 
 
As of March 31, 2026, $4,377 (March 31, 2025 - $143,851) was included in accounts payable and accrued 
liabilities and is due to related parties and former related parties of the Company in relation to the above 
transactions. These amounts are unsecured, non-interest bearing and have no specific terms of 
repayment. 

 
All transactions with related parties occurred in the normal course of operations and are measured at their 
exchange amounts, which is the amount of consideration established and agreed to by the parties. 
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6. RIGHT OF USE ASSETS AND LEASE LIABILITIES 
 

On January 6, 2026, NM Texas entered into a premises lease agreement with a term of three years, 
commencing January 1, 2026 and expiring December 31, 2028. Pursuant to this agreement, NM Texas 
has a commitment to lease commercial premises at base rent rates of US$26,598, US$27,396 and 
US$21,006 during the years ending March 31, 2027, 2028 and 2029, respectively, and pay NM Texas’s 
pro-rata share of operating expenses and taxes under the lease. The lease liabilities were measured at 
the present value of remaining lease payments using an incremental borrowing rate of 12%, as the interest 
rate implicit in the lease could not be readily determined.  
 
a) Right of Use Assets  

 
As at March 31, 2026 and 2025, the Company’s right-of-use assets are as follows: 
 

Cost   
At March 31, 2025 $           - ) 
Addition for right-of-use assets  94,460 

At March 31, 2026 $ 94,460 

   
Accumulated depletion and depreciation  ) 
At March 31, 2025 $             - ) 
Depreciation     7,871 

At March 31, 2026 $ 7,871 

   
Net book value   
March 31, 2025 $              - ) 

March 31, 2026 $ 86,589  

 
b) Lease Liabilities 

 
The net change in the lease liability is as follows: 

 

   
March 31, 

2026  
March 31, 

2025 

Balance, beginning of period  $ -  $ - 

Additions   94,460  - 

Principal payments   (9,053)  - 

Lease accretion   1,806  - 

Impact of foreign exchange   1,272  - 
      

Balance, end of period  $ 88,485 $ - 

Less: current portion   (27,949)  - 

Non-current portion  $ 60,536 $ - 

 
Subsequent to the year end, NM Texas entered into a premises lease agreement for expanded premises, 
which replaced the original lease agreement. Pursuant to this agreement, NM Texas is committed to base 
lease payments of US$61,115, US$85,134, $87,783, $89,976, and $22,635 during the years ending 
March 31, 2027, 2028, 2029, 2030, and 2031, respectively, as well as operating expenses and taxes 
based on NM Texas’ pro-rata share. 
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7. SHARE CAPITAL 
 

Authorized:   
 

• Unlimited common shares without par value.  

• Unlimited Class A preferred shares without par value. 

• As at March 31, 2026, 7,796,850 shares were held in Escrow.   
 
During the year ended March 31, 2026, the Company: 
 
a) Completed a non-brokered private placement consisting of the issuance of 11,977,000 common 

shares at a price of $0.50 per share for proceeds of $5,988,500. 
 

b) Completed a non-brokered private placement consisting of the issuance of 1,100,000 common 
shares at a price of $0.20 per share for proceeds of $220,000. 
 

c) Issued 50,000,000 Class A preferred shares at a fair value of $0.20 per share, for a total value of 
$10,000,000, as consideration for the acquisition of NM Canada. 15,000,000 of these shares 
converted to common shares upon the Company completing the Transaction. The holder shall 
have the option to convert the remaining 35,000,000 shares to common shares at any time after 
the Transaction with 61 days’ notice.  

 
The Class A Preferred Shares are all held by enCore Energy Corp.;  are non-voting other than in 
certain limited circumstances including a vote on a change of control transaction; rank equally to 
the common shares on liquidation, dissolution or winding up of the Company, and are each 
convertible by the holder into one common share of the Company in certain circumstances 
including (i) in the event the Company has an effective registration statement filed with the U.S. 
Securities and Exchange Commission registering the distribution of the underlying common 
shares to the shareholders of enCore; and (ii) on providing the Company with no less than 61 
days’ prior notice of conversion. 
 

d) Issued 850,000 common shares at a fair value of $0.20 per share, for a total value of $170,000, 
as a success fee for financial advisory services provided by an advisor to the Company. 

 
e) Issued 650,000 common shares valued at $325,000 pursuant to a data purchase agreement to 

acquire certain geological, geochemical and related data concerning its New Mexico uranium 
projects. Pursuant to this agreement, the Company also paid the seller US$500,000 ($696,550) 
in cash and granted the seller 100,000 stock options, exercisable at a price of $1.00 per share.  
 

f) Completed a non-brokered private placement consisting of the issuance of 400,000 common 
shares at a price of $1.00 per share for proceeds of $400,000. 

 
g) Issued 250,000 common shares at $1.00 per share to a consultant pursuant to an advisory service 

agreement for a total value of $250,000 
 
h) Issued 15,000,000 common shares upon the conversion of 15,000,000 Class A preferred shares.  
 
i) Completed a brokered private placement consisting of the issuance of 20,000,000 common shares 

at a price of $1.00 per share for proceeds of $20,000,000. Of the 20,000,000 common shares 
issued, 17,330,000 were issued by Verdera Private and 2,670,000 were legally issued by 
POCML7, consistent with each party’s respective share of the subscription receipts described in 
Note 1; the amounts above reflect the combined position on consolidation. 
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7. SHARE CAPITAL (continued) 
 
j) Issued 7,999,992 common shares in relation to the reverse takeover of POCML7.  
 
k) Paid cash share issuance costs of $1,560,066 and granted 800,000 compensation options with a 

fair value of $406,710.  
 

l) Issued 280,000 common shares upon the exercise of stock options for total proceeds of $46,000, 
with a related fair value of $36,665 transferred from reserves to share capital. The weighted 
average share price, at the date of exercise, of share options exercised during the year was $0.96 
(2025 - $nil). 

 
During the period from incorporation on September 27, 2024 to March 31, 2025, the Company: 
 
a) Issued 1 common share on incorporation of the Company. 

 
b) Completed a non-brokered private placement consisting of the issuance of 4,320,000 common 

shares at a price of $0.10 per share for proceeds of $432,000. 
 

c) Completed a non-brokered private placement consisting of the issuance of 12,931,000 common 
shares at a price of $0.20 per share for proceeds of $2,586,200. 

 
d) Paid cash share issuance costs of $8,035. 

  
e) Received $10,000 of share subscriptions towards a future financing. 
 
Stock options 
 

Under the Company’s stock option plan, the Company may grant options for up to 10% of the Company’s 
issued and outstanding common shares, to directors, employees and consultants at exercise prices to be 
determined by the market value on the date of grant. Vesting of options is made at the discretion of the 
Board of Directors at the time the options are granted with the exception of options granted in relation to 
investor relations. Options granted to consultants engaged in investor relations activities must vest no 
earlier than as to one-quarter upon the grant date and as to a further one-quarter after each of the following 
three four-month periods. 
 
On May 23, 2025, the Company granted 830,000 stock options to directors, officers and consultants of 
the Company, exercisable at a price of $0.20 per share, vesting 25% on the grant date and 25% every six 
months thereafter, and expiring on May 23, 2030.  
 
On May 27, 2025, the Company granted 250,000 stock options to a director of the Company, exercisable 
at a price of $0.20 per share, vesting 25% on the grant date and 25% every six months thereafter, and 
expiring on May 27, 2030. 

 
 



VERDERA ENERGY CORP. (FORMERLY POCML 7 INC.) 
Notes to the Consolidated Financial Statements  
For the year ended March 31, 2026 
(Expressed in Canadian Dollars) 

 

18 

7. SHARE CAPITAL (continued) 
 

On June 18, 2025, the Company granted 150,000 stock options to an advisor of the Company, exercisable 
at a price of $0.20 per share, vesting 25% on the grant date and 25% every six months thereafter, and 
expiring on June 18, 2030.  
 
On June 20, 2025, the Company granted 250,000 stock options to a director of the Company, exercisable 
at a price of $0.50 per share, vesting 25% on the grant date and 25% every six months thereafter, and 
expiring on June 20, 2030.  

 
On July 7, 2025, the Company granted 150,000 stock options to an advisor of the Company, exercisable 
at a price of $0.20 per share, vesting 25% on the grant date and 25% every six months thereafter, and 
expiring on July 7, 2030.  
 
On September 16, 2025, the Company granted 1,760,000 stock options to directors, officers, advisors and 
consultants of the Company, exercisable at a price of $0.50 per share, vesting 25% on the grant date and 
25% every six months thereafter, and expiring on September 16, 2030. 
 
On February 20, 2026, the Company granted 306,000 compensation options in relation to advisory service 
agreement for the Transaction, exercisable at a price of $1.00 per share, vest immediately on the grant 
date and expiring on August 20, 2027. 
 
On February 20, 2026, the Company granted 800,000 compensation options in relation to the non-
brokered private placement, exercisable at a price of $1.00 per share, vest immediately on the grant date 
and expiring on August 20, 2027. 
 
On March 27, 2026, the Company granted 1,840,000 stock options to directors, officers, advisors and 
consultants of the Company, exercisable at a price of $1.00 per share, vesting 25% on the grant date and 
25% every six months thereafter, and expiring on March 27, 2031. This issuance includes the 100,000 
stock options required as per the data purchase agreement. 

 
Stock option transactions and the number of stock options outstanding are summarized as follows: 

 

 Number 
of Options 

 Weighted Average 
Exercise Price 

Balance, September 27, 2024 (incorporation)  -  $  - 
 Granted  1,640,000    0.17 

Balance, March 31, 2025  1,640,000  $  0.17 
 Granted  6,336,000    0.67 
 Exercised  (280,000)   0.16 
 Expired/Cancelled  (350,000)    0.17 

Balance, March 31, 2026  7,346,000  $  0.60 
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7. SHARE CAPITAL (continued) 
 

At March 31, 2026, the following incentive stock options were outstanding to directors, officers, advisors 
and consultants: 

 

Number 
of Options 

Outstanding  

 

Exercise 
Price ($)  

 

 
Expiry Date 

Number of 
Options 

Exercisable 

250,000  0.10  November 8, 2029 187,500 
760,000  0.20  December 31, 2029 570,000 
830,000  0.20  May 23, 2030 415,000 
250,000  0.20  May 27, 2030 125,000 
150,000  0.20  June 18, 2030 75,000 
250,000  0.50  June 20, 2030 125,000 
150,000  0.20  July 7, 2030 75,000 

1,760,000  0.50  September 16, 2030 880,000 
306,000  1.00  August 20, 2027 306,000 
800,000  1.00  August 20, 2027 800,000 

1,840,000  1.00  March 27, 2031 460,000 

7,346,000     4,018,500 

 
As at March 31, 2026, the weighted-average remaining life of the stock options outstanding was 3.97 
years (March 31, 2025 – 4.71 years). 

 
Share-based payments 

  
The Company recognizes compensation expense for all stock options granted using the fair value-based 
method of accounting. During the year ended March 31, 2026, the Company recognized $1,096,502 
(period ended March 31, 2025 - $112,424) of share-based payments expense, and $155,566 of listing 
expense with respect to options granted and vested during the year. 
 
The following weighted-average assumptions were used for the Black-Scholes valuation of stock options 
granted: 

 

 
Year ended 

March 31, 
2026 

From 
incorporation on  

September 27, 2024  
to March 31, 2025 

   
Expected forfeiture rate 0% 0% 
Risk-free interest rate 2.85% 2.96 - 3.02% 
Expected life of options  4.39 Years 5 Years 
Annualized volatility 110% 110% 
Dividend 0% 0% 

Weighted average fair value per option $0.59 $0.14 
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8. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT 
 

Financial instruments measured at fair value are classified into one of three levels in the fair value 
hierarchy according to the relative reliability of the inputs used to estimate the fair values. The three levels 
of the fair value hierarchy are:  
 

• Level 1 – Unadjusted quoted prices in active markets for identical assets or liabilities;  

• Level 2 – Inputs other than quoted prices that are observable for the asset or liability either directly 
or indirectly; and  

• Level 3 – Inputs that are not based on observable market data. 
 

The Company does not have any financial instruments that are classified and held at fair value. 
 

Due to the short-term nature of cash, receivables (excluding GST), accrued interest and accounts payable 
and accrued liabilities, the carrying values of these financial instruments approximate their fair values.  
 
The Company is exposed in varying degrees to a variety of financial instrument related risks. The Board 
of Directors approves and monitors the risk management processes, inclusive of counterparty limits, and 
controlling and reporting structures. The type of risk exposure and the way in which such exposure is 
managed is as follows:  

 
a) Credit risk  

       
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause 
the other party to incur a financial loss. Financial instruments that potentially subject the Company to 
concentrations of credit risks consist principally of cash. All of the Company’s cash and cash equivalents 
are held at a Canadian Chartered financial institution which management believes that the risk of loss is 

minimal. Based on these factors, credit risk is assessed as low. 

 
b) Liquidity risk  

 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become 
due. Accounts payable are due within the current operating period. The Company manages its liquidity 
risk by reviewing its capital requirements on an ongoing basis. There have been no changes in the 
Company's strategy with respect to liquidity risk in the period. Liquidity risk is assessed as high. 

 
c) Market risk  

 
Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and 
equity prices will affect the Company’s income or the value of its holdings of financial instruments. The 
objective of market risk management is to manage and control market risk exposures within acceptable 
parameters, while optimizing the return. Market risk is assessed as low. 
  
d) Interest rate risk  

 
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate 
because of changes in market interest rates. The Company has no interest-bearing financial liabilities and 
is exposed to interest rate risk only through its cash and cash equivalents held with financial institutions. 
A change in market interest rates may affect the amount of interest income earned on these balances.  
Interest rate risk is assessed as low. 
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9. CAPITAL RISK MANAGEMENT 
 

The Company defines its capital as all components of shareholders’ equity. The Company’s objectives 
when managing capital are to safeguard its ability to continue as a going concern. 
 
In order to maintain its capital structure, the Company is dependent on equity funding and when necessary, 
raises capital through the issuance of equity instruments, primarily comprised of common shares. The 
Company manages its capital structure and makes adjustments in light of economic conditions. The 
Company, upon approval from its Board of Directors, will make changes to its capital structure as deemed 
appropriate under the specific circumstances. 
 
The Company is not subject to any externally imposed capital requirements or debt covenants and does 
not presently utilize any quantitative measures to monitor its capital. There were no changes to the 
Company’s approach to managing capital during the period. 

 
10. SEGMENTED INFORMATION 

 
The Company operates in one reportable segment, being mineral exploration in the United States of 
America. All of the Company’s non-current assets as at March 31, 2026 and March 31, 2025 are located 
in the United States.  
 

11.        INCOME TAX 
 
A reconciliation of the expected income tax recovery to the actual income tax recovery is as follows: 

 

    March 31, 2026 March 31, 2025 

    $ $ 

Net loss   (11,919,979) (389,105) 

Statutory tax rate   26.92% 27% 

    

Expected recovery of income taxes computed at 
statutory tax rates  (3,209,000) (105,000) 

Impact of deductible, non-deductible and other amounts  1,930,000 28,000 

Change in unrecognized deferred tax assets   1,279,000 77,000 

  
  

Income tax recovery  - - 

 
The significant components of the Company’s deferred tax assets that have not been included in the 
statement of financial position are as follows: 

 

   March 31, 2026 March 31, 2025 

  $ $ 

Components of future tax assets and liabilities:  
  

Non-capital loss carry forwards  875,000 75,000 

Share issuance costs  481,000 2,000 

Total deferred tax assets  1,356,000 77,000 

Less: Unrecognized deferred tax assets  (1,356,000) (77,000) 

    

Net deferred tax asset  - - 

 
The Company has available Canadian non-capital losses of approximately $3,123,000 that expire will 
expire between 2045 and 2046 and may be carried forward and applied against income for tax purposes. 


