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Notes 

  December 31, 
2025 

($) 

March 31, 
2025 

($) 

      

Assets 
     

Current Assets 
     

Cash    7,040,098 2,421,377 
Receivables    56,391 16,401 
Prepaid expenses 6   449,133 7,278 
Deferred transaction costs 1   240,367 - 

    7,785,989 2,445,056 
Non-Current Assets      
Deferred transaction costs 4   - 637,940 
Exploration and evaluation assets 4   10,897,312 - 

Total assets    18,683,301 3,082,996 

      

Liabilities and shareholders’ equity      

Current liabilities      
Accounts payable and accrued liabilities 5   250,000 339,511 

Total liabilities    250,000 339,511 

      
Shareholders’ equity      

Share capital 6   19,387,086 3,010,166 
Reserves 6   764,419 112,424 
Shares subscribed 6   - 10,000 
Deficit    (1,718,204) (389,105) 

Total shareholders’ equity    18,433,301 2,743,485 

Total liabilities and shareholders’ equity    18,683,301 3,082,996 

 
Nature of operations and going concern (Note 1) 
Commitment (Note 10) 
 

Approved and authorized for issuance by the Board of Directors: 
   
   

“Greg Hayes”  

Director  
  
  

“Mark Pelizza”  

Director  
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 Notes 

 
 

Three months 
ended, 

December 31, 
2025 

($) 

Three months 
ended,  

December 31, 
2024 

($)  

Nine months 
ended, 

December 31, 
2025 

($) 

 From 
incorporation 
on September 

27, 2024 to  
December 31, 

2024 
($) 

      
Expenses      

Accounting and audit 5 19,500 - 79,200 - 
Consulting fees  34,188 - 87,189 - 
Exploration costs 4 4,304 - 56,594 - 
Legal  6,562 11,134 51,528 11,134 
Management fees 5 - - 160,768 - 
Marketing  4,445 1,575 24,658 1,575 
Office and administration  63,201 10,747 150,905 10,747 
Share-based payments 5, 6 239,789 94,776 651,995 94,776 
Transfer agent and listing fees  5,695 490 11,573 490 
Travel and conferences  39,978 10,605 52,250 10,605 
  (417,662) (129,327) (1,326,660) (129,327) 
      

Other item      
Foreign exchange  (1,017) (540) (2,439) (540) 

Loss and comprehensive loss for the period (418,679) (129,867) (1,329,099) (129,867) 

      
Basic and diluted loss per share  (0.01) (0.02) (0.06) (0.03) 

      

Weighted average number of common shares 
outstanding – basic and diluted 31,291,044 7,004,963 24,014,321 4,497,927 
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Number of 
Common 

Shares 

Number of 
Preferred 

Shares 

Share  
Capital - 

Common 
($) 

Share  
Capital - 

Preferred 
($) 

Reserves 
($) 

Shares 
Subscribed 

($) 
Deficit 

($) 

 
Total 

($) 

Balance, September 27, 
2024 (Incorporation) 

- - - - - - - - 

Incorporation 1 - 1 - - - - 1 

Private placements 17,251,000 - 3,018,200 - - - - 3,018,200 

Shares subscribed - - - - - 10,000 - 10,000 

Share-based payments - - - - 112,424 - - 112,424 

Share issue costs - - (8,035) - - - - (8,035) 

Net loss for the period - - - - - - (389,105) (389,105) 

Balance, March 31, 
2025 17,251,001 - 3,010,166 - 112,424 10,000 (389,105) 2,743,485 

Private placements 13,077,000 - 6,208,500 - - (10,000) - 6,198,500 

Shares issued for 
exploration and 
evaluation assets - 50,000,000 - 10,000,000 - - - 10,000,000 

Shares issued for data 
purchase 650,000 - 325,000 - - - - 325,000 

Shares issued for 
success fee 850,000 - 170,000 - - - - 170,000 

Share-based payments - - - - 651,995 - - 651,995 

Share issue costs - - (326,580) - - - - (326,580) 

Net loss for the period - - - - - - (1,329,099) (1,329,099) 

Balance, December 31, 
2025 31,828,001 50,000,000 9,387,086 10,000,000 764,419 - (1,718,204) 18,433,301 
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Supplemental cash flow disclosures: 
 
Deferred transaction costs reclassified to exploration and evaluation 
assets $ 637,940  $ - 
Reduction in deferred transaction costs included in accounts payable 
(included in exploration and evaluation assets above) $ (134,073)  $ - 
Increase in current deferred transactions costs included in accounts 
payable during the period $ 181,726  $ - 

 
 
 

    

   

Nine months 
ended December 

31, 2025 
($) 

 
From 

incorporation on 
September 27, 

2024 to  
December 31, 

2024 
($) 

     
     
Cash flows used in operating activities     
Net loss for the period   (1,329,099) (129,867) 
Items not involving cash     

Share-based payments   651,995 94,776 
Changes in non-cash working capital items     

Receivables   (39,990) (2,219) 
Prepaid expenses   (116,855) (20,000) 
Accounts payable and accrued liabilities   (137,164) 18,477 

Net cash used in operating activities   (971,113) (38,833) 

     
Cash flows used in investing activities     
Deferred transaction costs   (58,641) (2,298) 
Exploration and evaluation assets   (223,445) - 

Net cash used in investing activities   (282,086) (2,298) 

     
Cash flows provided by financing activities     
Shares issued for cash   6,198,500 2,738,200 
Shares subscribed   - 10,000 
Share issue costs   (326,580) (6,434) 

Net cash provided by financing activities   5,871,920 2,741,766 

     
Change in cash   4,618,721 2,700,635 
Cash – beginning of the period   2,421,377 - 

Cash – end of the period   7,040,098 2,700,635 
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1. NATURE OF OPERATIONS AND GOING CONCERN 
 
 Verdera Energy Corp. (the "Company") is a Canadian company incorporated in British Columbia on 

September 27, 2024. 
 
 The Company’s registered office is #1200 – 750 West Pender Street, Vancouver, BC, V6C 2T8.  
 
 The condensed consolidated interim financial statements have been prepared assuming the Company will 

continue on a going-concern basis. The Company has incurred losses since its inception and the ability 
of the Company to continue as a going-concern depends upon its ability to raise adequate financing and 
to develop profitable operations. As of December 31, 2025, the Company had working capital of 
$7,535,989 and an accumulated deficit of $1,718,204. These items may cast a significant doubt on the 
Company’s ability to continue as a going concern. The condensed consolidated interim financial 
statements do not include adjustments to amounts and classifications of assets and liabilities that might 
be necessary should the Company be unable to continue operations. 

 
 The Company’s business may be affected by changes in political and market conditions, such as interest 

rates, availability of credit, inflation rates, changes in laws, and national and international circumstances. 
Recent geopolitical events and potential economic global challenges such as the risk of higher inflation 
and energy crises, may create further uncertainty and risk with respect to the prospects of the Company’s 
business. 

 
On November 25, 2025, the Company entered into an amalgamation agreement with POCML 7 Inc. 
(“POCML7”), a company listed on the TSX Venture Exchange, and 1564752 B.C. Ltd. (“SubCo”), a wholly-
owned subsidiary of POCML7, pursuant to which POCML7 acquired all of the issued and outstanding 
securities of the Company by way of a three-cornered amalgamation (the “Transaction”). Under the terms 
of the Transaction, the Company amalgamated with SubCo, forming AmalCo, a wholly-owned subsidiary 
of the Resulting Issuer, as defined below, and the holders of the common and Class A Preferred shares 
of the Company received one common share of POCML7 (as renamed, pursuant to the Company 
changing the name of POCML7 to such a name as determined by the Company [the “Resulting Issuer”]) 
for each share of the Company issued and outstanding. The Company’s shareholders approved the 
Transaction on January 8, 2026. 
 
In connection with the Transaction, on February 12, 2026, the Company (17,330,000 subscription receipts) 
and POCML7 (2,670,000 subscription receipts) completed a financing of 20,000,000 subscription receipts 
convertible into common shares of the Resulting Issuer at an offering price of $1.00 per subscription 
receipt for proceeds of up to $20,000,000 (the “Offering”). The Company entered into an agreement with 
Haywood Securities Inc. and SCP Resource Finance LP, acting as co-lead agents, on their own behalf 
and on behalf of a syndicate of agents including Stifel Nicolaus Canada Inc. and Jett Capital Advisors, 
LLC (collectively, the “Agents”), granting the Agents an option, exercisable up to 48 hours prior to the 
closing of the Offering, to purchase up to an additional 15% subscription receipts (up to 3,000,000 
additional subscription receipts) for additional gross proceeds of up to $3,000,000 – this option was not 
exercised. In connection with the Offering, the Company paid the Agents a $1,000,000 cash commission, 
with half, $500,000, paid upon closing along with $126,730 in Agents’ expenses, and issued the Agents 
800,000 broker subscription receipts, which converted upon completion of the Transaction to broker 
warrants exercisable at $1.00 per share for a period of 18 months from the closing of the Transaction. 
Concurrent to the closing of the transaction, the Company also completed a non-brokered private 
placement for aggregate gross proceeds of $400,000 for 400,000 common shares at $1.00 per common 
share. Additionally, 250,000 common shares were issued for advisory services and 15,000,000 preferred 
shares were converted to common shares in relation to the transaction. 
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1. NATURE OF OPERATIONS AND GOING CONCERN (continued) 
 
Pursuant to the Transaction, the Company paid an advisor 1.5% of the gross proceeds of the Offering and 
granted compensation options equal to 1.5% of the total number of subscription receipts sold, with each 
compensation option exercisable at $1.00 per share for a period of 18 months from the closing of the 
Transaction. The Company also granted to another advisor 250,000 compensation options exercisable at 
$1.00 per share for a period of 18 months from the closing of the Transaction.  
 
For accounting purposes, the Transaction constituted a reverse takeover, as the shareholders of the 
Company acquired control of the consolidated entity upon the completion of the Transaction. The reverse 
takeover did not constitute a business combination under IFRS 3 and will be accounted for as a capital 
transaction in accordance with IFRS 2, Share-based payments. The Company  was treated as the 
accounting parent (legal subsidiary), and POCML7 was treated as the accounting subsidiary (legal parent) 
on closing of the Transaction. 
 

2. BASIS OF PREPARATION 
  
 These condensed consolidated interim financial statements have been prepared using accounting policies 

consistent with International Accounting Standard (“IAS”) 34, Interim Financial Reporting as issued by the 
International Accounting Standards Board (“IASB”). 

 
 These condensed consolidated interim financial statements have been prepared on a historical cost basis, 

modified where applicable. In addition, these condensed consolidated interim financial statements have 
been prepared using the accrual basis of accounting, except for cash flow information. 

 
 The preparation of these condensed consolidated interim financial statements requires management to 

make certain estimates, judgements and assumptions that affect the reported amounts of assets and 
liabilities at the date of the condensed consolidated interim financial statements and the reported expenses 
during the period. Actual results could differ from these estimates. 
 
These condensed consolidated interim financial statements are presented in Canadian Dollars, which is 
also the Company’s functional currency, unless otherwise indicated. 

  
 The Board of Directors approved these condensed consolidated interim financial statements on February 

26, 2026. 
 
 Basis of consolidation 
 
 These condensed consolidated interim financial statements include the financial statements of the 

Company and the entities controlled by the Company: NM Energy Holding Canada Corp. and NM Energy 
Holding Corp. (Texas). Control exists when the Company has the power, directly or indirectly, to govern 
the financial and operating policies of an entity so as to obtain benefits from its activities. The financial 
statements of subsidiaries are included in the condensed consolidated interim financial statements from 
the date that control commences until the date that control ceases. All intercompany transactions and 
balances have been eliminated.  

 
 Functional and presentation currency 
 
 The functional and presentation currency of the Company and its subsidiaries is the Canadian dollar.  
 
 
  



VERDERA ENERGY CORP. 
Notes to the Condensed Consolidated Interim Financial Statements  
For the nine months ended December 31, 2025 and from incorporation on September 27, 2024 to December 31, 
2024 
(Unaudited – prepared by management) 
(Expressed in Canadian Dollars) 

 

7 

2. BASIS OF PREPARATION (continued) 
 
 Foreign currency translation 
 
 Transactions in currencies other than the Canadian dollar are recorded at exchange rates prevailing on 

the dates of the transactions. At the end of each reporting period, the monetary assets and liabilities of the 
Company that are denominated in foreign currencies are translated at the rate of exchange at the 
statement of financial position date while non-monetary assets and liabilities that are measured at 
historical costs are translated at historical rates. Revenues and expenses are translated at the exchange 
rates approximating those in effect on the date of the transactions. Exchange gains and losses arising on 
translation are included in the statement of loss and comprehensive loss. 

  
 Critical judgements and estimates  
 
 These condensed consolidated interim financial statements include estimates which, by their nature, are 

uncertain. The impacts of such estimates are pervasive throughout the financial statements, and may 
require accounting adjustments based on future occurrences. Revisions to accounting estimates are 
recognized in the period in which the estimate is revised and future periods if the revision affects both 
current and future periods. These estimates are based on historical experience, current and future 
economic conditions and other factors, including expectations of future events that are believed to be 
reasonable under the circumstances. Significant estimates and judgments made by management in the 
preparation of these condensed consolidated interim financial statements are as follows: 

 
Judgments: 
 

Going Concern 
The Company uses critical judgment in assessing that the Company will remain a going concern during 
the next operating period. 
 
Asset Acquisitions 
The determination of whether a set of assets acquired and liabilities assumed constitute a business may 
require the Company to make certain judgments, taking into account all facts and circumstances. A 
business is presumed to be an integrated set of activities and assets capable of being conducted and 
managed for the purpose of providing a return in the form of dividends, lower costs or economic benefits. 
The acquisition of NM Energy Holding Canada Corp. was treated as an asset acquisition (Note 4). 
 
Exploration and Evaluation Assets 
The application of the Company’s accounting policy for exploration and evaluation expenditures requires 
judgment in determining whether indicators of impairment exist. Judgments and assumptions made may 
change if new information becomes available. 
 
Title to Exploration and Evaluation Assets 
Although the Company takes steps to verify title to exploration and evaluation assets in which it has an 
interest, these procedures do not fully guarantee the Company’s title. Such properties may be subject 
to prior agreements or transfers and title could be affected by undetected defects.   

 
Estimates: 
 

Valuation of Stock Options and Share Purchase Warrants 
Management uses the Black-Scholes option pricing model to determine the fair value of employee stock 
options and share purchase warrants issued for goods or services. This model requires assumptions of 
the expected future price volatility of the Company’s common shares, expected life of options and 
warrants, future risk-free interest rates and the dividend yield of the Company’s common shares. 
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2. BASIS OF PREPARATION (continued) 
 

Income Taxes 
Tax interpretations, regulations and legislation in the various jurisdictions in which the Company 
operates are subject to change. As such, income taxes are subject to measurement uncertainty.  
Deferred income tax assets are assessed by management at the end of the reporting period to determine 
the likelihood that they will be realized from future taxable earnings. 
 

3. MATERIAL ACCOUNTING POLICY INFORMATION 
 
The accounting policies applied by the Company in these condensed consolidated interim financial 
statements are the same as those applied by the Company as at and for the period ended March 31, 
2025. 

 
4. EXPLORATION AND EVALUATION ASSETS 
  

 Uranium 
Projects, New 
Mexico, USA 

  
ACQUISITION  

Balance, Incorporation on September 27, 2024 and March 31, 2025 $ - 

Acquisition costs:  

Fair value of 50,000,000 preferred shares issued for acquisition  10,000,000 

Cash payment (US$350,000)  503,867 

Transaction costs  161,192 

Fair value of 850,000 common shares issued for success fee  170,000 

Mining claims  62,253 

Balance, December 31, 2025 $ 10,897,312 

  
Uranium Projects 
 
On April 9, 2025, the Company completed the acquisition of 100% of the shares of NM Energy Holding 
Canada Corp (“NM Canada”), a private British Columbia company that owns NM Energy Holding Corp. 
(Texas) (“NM Texas”), a corporation existing under the laws of Texas (the “NM Transaction”).  NM Texas 
owns the Crownpoint, Hosta Butte, Nose Rock, West Largo and Ambrosia Lake/Treeline uranium projects 
located in New Mexico, USA.  
 
In accordance with the terms of the NM Transaction, the Company issued 50,000,000 preferred shares to 
the vendor at a fair value of $10,000,000 (see Note 6) and paid US$350,000 ($503,867) cash. The vendor 
was also granted a 2% NSR royalty on uranium and other minerals from the properties and the properties 
are also subject to a prior 3% gross proceeds royalty held by NZ Uranium, LLC on uranium from the 
properties. The cash acquisition costs of $503,867 were recorded as deferred transaction costs as at 
March 31, 2025 and were subsequently reclassified to exploration and evaluation assets upon completion 
of the NM Transaction. 
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4. EXPLORATION AND EVALUATION ASSETS (continued) 
 

The acquisition of NM Canada was treated as an asset acquisition. The fair value of the assets acquired 
and liabilities assumed as at date of acquisition were $nil, so the full amount of the transaction costs have 
been allocated to exploration and evaluation assets. 
 
During the nine months ended December 31, 2025, the Company incurred $62,253 (2024 - $nil) on 
exploration costs which have been included on the condensed consolidated interim statements of financial 
position. 

 
5. RELATED PARTY TRANSACTIONS 
 

Key management personnel are the persons responsible for the planning, directing and controlling the 
activities of the Company and include both executive and non-executive directors, and entities controlled 
by such persons. The Company considers all Directors and Officers of the Company to be key 
management personnel. 
 
During the nine months ended December 31, 2025, the Company incurred the following transactions with 
related parties and had the following balances: 
 
a) Management fees to a former officer and director of the Company totaling $30,000 (period from 

incorporation on September 27, 2024 to December 31, 2024 - $nil). 
b) Accounting fees to an accounting firm in which an officer of the Company is a partner totaling $67,500 

(period from incorporation on September 27, 2042 to December 31, 2024 - $nil). 
c) Management fees to a company with a common officer and director totaling $130,768 (period from 

incorporation on September 27, 2024 to December 31, 2024 - $nil). 
d) Share-based payments to management and directors totaling $511,765 (period from incorporation on 

September 27, 2024 to December 31, 2024 - $nil). 
 
As of December 31, 2025, $16,981 (March 31, 2025 - $143,851) was included in accounts payable and 
accrued liabilities and is due to related parties and former related parties of the Company in relation to the 
above transactions. These amounts are unsecured, non-interest bearing and have no specific terms of 
repayment. 
 
Key management includes directors involved with the daily operations of the Company. The compensation 
paid to key management for services is shown below: 
 

 
Nine months ended 
December 31, 2025 

For the period from 
incorporation on 

September 27, 2024 
to December 31, 

2024 

Management fees  $ 160,768  $ - 

Accounting fees   67,500   - 

Share-based payments   511,765   83,507 

  $ 740,033  $ 83,507 

 
All transactions with related parties occurred in the normal course of operations and are measured at their 
exchange amounts, which is the amount of consideration established and agreed to by the parties. 
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6. SHARE CAPITAL 
 

Authorized:   
 

• Unlimited common shares without par value.  

• Unlimited Class A preferred shares without par value. 
 
During the nine months ended December 31, 2025, the Company: 
 
a) Completed a non-brokered private placement consisting of the issuance of 11,977,000 common 

shares at a price of $0.50 per share for proceeds of $5,988,500. 
 

b) Completed a non-brokered private placement consisting of the issuance of 1,100,000 common 
shares at a price of $0.20 per share for proceeds of $220,000. 
 

c) Issued 50,000,000 Class A preferred shares at a fair value of $0.20 per share, for a total value of 
$10,000,000, as consideration for the acquisition of NM Canada. 15,000,000 of these shares shall 
automatically convert to common shares upon the Company completing a listing of its common 
shares on a Canadian stock exchange (a “Going Public Transaction”), with these shares able to 
vote on the Going Public Transaction on the same terms as the Company’s common shares. The 
holder shall have the option to convert the remaining 35,000,000 shares to common shares at any 
time after the Going Public Transaction with 61 days’ notice 
 

d) Issued 850,000 common shares at a fair value of $0.20 per share, for a total value of $170,000, 
as a success fee for financial advisory services provided by an advisor to the Company. 

 
e) Paid cash share issuance costs of $326,580. 

 
f) Issued 650,000 common shares valued at $325,000 pursuant to entry on December 13, 2025 into 

a data purchase agreement to acquire certain geological, geochemical and related data 
concerning its New Mexico uranium projects. Pursuant to this agreement, the Company will also 
pay the seller US$500,000 cash and, within 15 days of the Transaction, pursuant to entry into a 
consulting agreement with the seller, grant the seller 100,000 stock options. If the Company’s 
public offering price is less than $1.00 per share, additional shares will be issued to ensure the 
total value of consideration common shares is equivalent to a minimum of $1.00 per share after 
the Transaction. As at December 31, 2025, the value of the shares was recorded to prepaid 
expenses and the acquisition of the data closed on January 12, 2026. 
 

During the period from incorporation on September 27, 2024 to March 31, 2025, the Company: 
 
a) Issued 1 common share on incorporation of the Company. 

 
b) Completed a non-brokered private placement consisting of the issuance of 4,320,000 common 

shares at a price of $0.10 per share for proceeds of $432,000. 
 

c) Completed a non-brokered private placement consisting of the issuance of 12,931,000 common 
shares at a price of $0.20 per share for proceeds of $2,586,200. 

 
d) Paid cash share issuance costs of $8,035. 

  
e) Received $10,000 of share subscriptions towards a future financing. 
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6. SHARE CAPITAL (continued) 
 
Stock options 
 

Under the Company’s stock option plan, the Company may grant options for up to 10% of the Company’s 
issued and outstanding common shares, to directors, employees and consultants at exercise prices to be 
determined by the market value on the date of grant. Vesting of options is made at the discretion of the 
Board of Directors at the time the options are granted with the exception of options granted in relation to 
investor relations. Options granted to consultants engaged in investor relations activities must vest no 
earlier than as to one-quarter upon the grant date and as to a further one-quarter after each of the following 
three four-month periods. 
 
On May 23, 2025, the Company granted 830,000 stock options to directors, officers and consultants of 
the Company, exercisable at a price of $0.20 per share, vesting 25% on the grant date and 25% every six 
months thereafter, and expiring on May 23, 2030.  
 
On May 27, 2025, the Company granted 250,000 stock options to a director of the Company, exercisable 
at a price of $0.20 per share, vesting 25% on the grant date and 25% every six months thereafter, and 
expiring on May 27, 2030. 

 
On June 18, 2025, the Company granted 150,000 stock options to an advisor of the Company, exercisable 
at a price of $0.20 per share, vesting 25% on the grant date and 25% every six months thereafter, and 
expiring on June 18, 2030.  
 
On June 20, 2025, the Company granted 250,000 stock options to a director of the Company, exercisable 
at a price of $0.50 per share, vesting 25% on the grant date and 25% every six months thereafter, and 
expiring on June 20, 2030.  
 
On July 7, 2025, the Company granted 150,000 stock options to an advisor of the Company, exercisable 
at a price of $0.20 per share, vesting 25% on the grant date and 25% every six months thereafter, and 
expiring on July 7, 2030.  
 
On September 16, 2025, the Company granted 1,760,000 stock options to directors, officers, advisors and 
consultants of the Company, exercisable at a price of $0.50 per share, vesting 25% on the grant date and 
25% every six months thereafter, and expiring on September 16, 2030.  
 
Stock option transactions and the number of stock options outstanding are summarized as follows: 

 

 Number 
of Options 

 Weighted Average 
Exercise Price 

Balance, September 27, 2024 (incorporation)  -  $  - 
 Granted  1,640,000    0.17 

Balance, March 31, 2025  1,640,000  $  0.17 
 Granted  3,390,000    0.38 
 Expired/Cancelled  (350,000)    0.17 
Balance, December 31, 2025  4,680,000  $  0.32 
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6. SHARE CAPITAL (continued) 
 
Stock options (continued) 
 
At December 31, 2025, the following incentive stock options were outstanding to directors, officers and 
employees: 

 

Number 
of Options 

Outstanding  

 

Exercise 
Price ($)  

 

 
Expiry Date 

Number of 
Options 

Exercisable 

350,000  0.10  November 8, 2029* 287,500 
940,000  0.20  December 31, 2029** 742,500 
830,000  0.20  May 23, 2030 415,000 
250,000  0.20  May 27, 2030 125,000 
150,000  0.20  June 18, 2030 75,000 
250,000  0.50  June 20, 2030 125,000 
150,000  0.20  July 7, 2030 37,500 

1,760,000  0.50  September 16, 2030 440,000 

4,680,000     2,247,500 

 
*Pursuant to the resignation of a Company officer during the nine months ended December 31, 2025, the 
expiry date of 100,000 options vested to that officer was amended from November 8, 2029 to 15 days 
prior to a Going Public Transaction. 100,000 unvested options were also cancelled. Subsequent to 
December 31, 2025, 100,000 options were exercised for proceeds of $10,000. 

 
**Pursuant to the resignation of a Company officer during the nine months ended December 31, 2025, the 
expiry date of 150,000 options vested to that officer was amended from December 31, 2029 to 15 days 
prior to a Going Public Transaction. 250,000 unvested options were also cancelled. Subsequent to 
December 31, 2025, 150,000 options were exercised for proceeds of $30,000. 
 
As at December 31, 2025, the weighted-average remaining life of the stock options was 4.41 years (March 
31, 2025 – 4.71 years). 
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6. SHARE CAPITAL (continued) 
 

Share-based payments 
  

The Company recognizes compensation expense for all stock options granted using the fair value-based 
method of accounting. During the nine months ended December 31, 2025, the Company recognized 
$651,995 (period from incorporation on September 27, 2024 to December 31, 2024 - $94,776) of share-
based payments expense with respect to options granted and vested during the period. 
 
The following assumptions were used for the Black-Scholes valuation of stock options granted: 

 

 Nine months 
period ended 

December 31, 
2025 

For the period 
ended March 31, 

2025 

   
Expected forfeiture rate 0% 0% 
Risk-free interest rate 2.71 - 2.94% 2.96 - 3.02% 
Expected life of options  5 Years 5 Years 
Annualized volatility 110% 110% 
Dividend 0% 0% 

Weighted average fair value per option $0.30 $0.14 

 
7. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT 
 

Financial instruments measured at fair value are classified into one of three levels in the fair value 
hierarchy according to the relative reliability of the inputs used to estimate the fair values. The three levels 
of the fair value hierarchy are:  
 

• Level 1 – Unadjusted quoted prices in active markets for identical assets or liabilities;  

• Level 2 – Inputs other than quoted prices that are observable for the asset or liability either directly 
or indirectly; and  

• Level 3 – Inputs that are not based on observable market data. 
 

The Company does not have any financial instruments that are classified and held at fair value. 
 

Due to the short-term nature of cash, receivables (excluding GST) and accounts payable and accrued 
liabilities, the carrying values of these financial instruments approximate their fair values.  
 
The Company is exposed in varying degrees to a variety of financial instrument related risks. The Board 
of Directors approves and monitors the risk management processes, inclusive of counterparty limits, and 
controlling and reporting structures. The type of risk exposure and the way in which such exposure is 
managed is as follows:  
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7. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (continued) 
 

a) Credit risk  
       
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause 
the other party to incur a financial loss. Financial instruments that potentially subject the Company to 
concentrations of credit risks consist principally of cash. All of the Company’s cash includes cash held at 
a Canadian Chartered financial institution which management believes that the risk of loss is minimal. 

Based on these factors, credit risk is assessed as low. 

 
b) Liquidity risk  

 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become 
due. Accounts payable are due within the current operating period. The Company manages its liquidity 
risk by reviewing its capital requirements on an ongoing basis.  There have been no changes in the  
 
Company's strategy with respect to liquidity risk in the period.  All financial liabilities are due within a year.  
Liquidity risk is assessed as high. 

 
c) Market risk  

 
Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and 
equity prices will affect the Company’s income or the value of its holdings of financial instruments. The 
objective of market risk management is to manage and control market risk exposures within acceptable 
parameters, while optimizing the return. Market risk is assessed as low. 
  
d) Interest rate risk  

 
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate 
because of changes in market interest rates. The Company is exposed to interest rate risk, from time to 
time, on its cash balances. Surplus cash, if any, is placed on call with financial institutions. Interest rate 
risk is assessed as low. 
 

8. CAPITAL RISK MANAGEMENT 
 

The Company defines its capital as all components of shareholders’ equity. The Company’s objectives 
when managing capital are to safeguard its ability to continue as a going concern. 
 
In order to maintain its capital structure, the Company is dependent on equity funding and when necessary, 
raises capital through the issuance of equity instruments, primarily comprised of common shares. The 
Company manages its capital structure and makes adjustments in light of economic conditions. The 
Company, upon approval from its Board of Directors, will make changes to its capital structure as deemed 
appropriate under the specific circumstances. 
 
The Company is not subject to any externally imposed capital requirements or debt covenants, and does 
not presently utilize any quantitative measures to monitor its capital. There were no changes to the 
Company’s approach to managing capital during the period. 

 
9. SEGMENTED INFORMATION 

 
The Company operates in one reportable segment, being mineral exploration in the United States of 
America. All of the Company’s non-current assets as at December 31, 2025 and March 31, 2025 are 
located in the United States.  
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10. COMMITMENT 
 

On January 6, 2026, NM Texas entered into a premises lease agreement with a term of three years, 
commencing January 1, 2026 and ending December 31, 2028. Pursuant to this agreement, NM Texas 
has a commitment to lease commercial premises at base rent rates of US$6,600, US$26,598, US$27,396 
and US$21,006 during the fiscal years ended March 31, 2026, 2027, 2028 and 2029, respectively, and 
pay NM Texas’s pro-rata share of operating expenses and taxes under the lease. 

 


